ISSN (Print) 2298-0202 ISSN (Online) 2960-9437

A0 @M SHIONJ0L
LOLIR(MBOL I6O03IAHLOGIG0)
GRIGOL ROBAKIDZE UNIVERSITY

O3ORJION IMH() 35GbJ
ACADEMIC DIGEST

un'u)s_:-nlui ”Hll\l




2003 GMdsgodol Labgemdol MmboggMlo@gdo
Grigol Robakidze University

ISSN (Print) 2298-0202
ISSN (Online) 2960-9437
DOI: https://doi.org/10.55896/2298-0202

535009d0@m0o 5369
Academiuri Matsne /Academic Digest
2024

odoobo - Thilisi



3020 HMd5Jodol Lobgermdol MboggmLo@g@ ol Ladgsboghm FmMbsgro
»939009301M0 o369 5HOL MY396D0MYd®O s MHYRIOOMGdsO LodgEbogMm AsdmEgds.

ISSN (Print) 2298-0202
ISSN (online) 2960-9437

6939606905 bmM 300005 oMo Fgboom. bEsG09gdo dmfjdgds 3wsyosdby.

»93900930796 85369l 3060 F)d0 5943V (30BOIO MBOYIEHOL 0WIHEHR0IIGHMEO -

DOI: https://doi.org/10.55896/2298-0202

53905 bFY3b0gOHM O EHIMsEHGMOL Juger Scilit - Scientific Literature-do,

https://www.scilit.net/

396053B90E05 Bodo®m39geml 306159960l 9MHM36vIE0 B0JLOM™Y30L F0BMWW
d0B¥WOM™MY35d0 - ,,039M0gw0*, https://dspace.nplg.gov.ge/handle/1234/149473

(983900005 JoM0ME MHgRIMSGH J9Mboerdo (J6Ms) s 0bwyJlomgds IMbszgdoms
05580 - Lagds@Mmggermls 39de03s30gd0, www.techinformi.ge

OB 300093 EIMH0s s IMO353L 99009 OLEO3eobgdl: doBOYLOL
530boLEHMOMYOS, Lok s AToOMZIEPMDY, LETIOMOWO, LrmEoswmMo 393609693900,

99003065 s bbg.

LsMgsgdzom bodFm

0509935 053b90dg — 30539500 M9sdEHMMO (LodsOmMzggem)

39b¢oby FoM505 — M95gEHMMOL IMoy0wy (bodsHmnzgarm)
B0bm 0 E5330¢00 — 50FSLMEG090 MJIJBHMOO (LoJosOmN39wMm)

3MbBs mP0Ye3s — 3sbbolidygdgero 303560 (Lodo@mzggwm)

35bsB 1535019 (LogoGm3zgem)
056 290HB530 (LogoGmzgem)
dobgo pmya¢0dz0wo (LygsGomzgEm)
309 ©93956mB0Iz00o (bods®rmzgarm)
09630 0693599 (bogdsMnzgarm)
3596056 bOHLBoo (bodsGmggarm)
D958 Ie0gM0d30¢0 (LogdsMmzgem)
5300 4539935930000 (LogoGrMN3geM)
Bobm fogmbsbo (LodsOmggum)

356L 0Oy 5edMIBEHO (296M35600)

965 356560060 (Lmdbgmo)

X900L ™. 53063965960 (599)

GOI3MO 36A@IXO (OO 8GOGBIO)
9030 §0300m®0-esdobo (3gMdsbos)

3990¢ Boerodmgo BB MmEeny
(0BgMd50%560)

00965 B 3M (360069)
X356 93m3L30 (853900Mbos)
093396 BoOHMem3z0 (Fo390Mbos)



The academic journal “Academiuri Matsne /Academic Digest” of Grigol Robakidze University is a
peer-reviewed scientific publication.

ISSN (Print) 2298-0202
ISSN (online) 2960-9437

Peer review is conducted in secret. Articles are checked for plagiarism.

“Academiuri Matsne/Academic Digest” has been assigned a Digital Object Identifier
— DOI: https://doi.org/10.55896/2298-0202

It is preserved in the scientific literature network Scilit - Scientific Literature,
https://www.scilit.net/

Located in the digital library of the National Library of the Parliament of Georgia — ,,Iverieli®,
https://dspace.nplg.gov.ge/handle/1234/149473

It is referenced in the Georgian Abstract Journal (GAJ) and indexed in the database - Georgian
Publications, www.techinformi.ge.

The journal is polythematic and covers the following disciplines: business administration,
public administration, law, social sciences, medicine, etc.

The Editorial Board

Mamuka Tavkhelidze — Editor-in-chief (Georgia)
Vakhtang Charaia — Deputy Editor (Georgia)

Nino Shoshitashvili — Executive Editor (Georgia)
Gocha Ochigava — Responsible Secretary (Georgia)

Malkhaz Badzagua (Georgia) Hans Jourg Albrecht (Germany)

Otar Gerdzmava (Georgia) Anna Margarian (Armenia)

Mikheil Gogatishvili (Georgia) James Finckenauer (USA)

Gia Dekanozishvili (Georgia) Trevor Cartledge (Great Britain)

Tengiz Iremadze (Georgia) Eliko Tsiklauri-Lammich (Germany)
Valerian Khrustali (Georgia) Kamil Nazim oglu Salimov (Azerbaijan)
Zurab Dzlierishvili (Georgia) Olena Shostko (Ukraine)

David Dzamukashvili (Georgia) Jovan Shopovski (Macedonia)

Nino Tsilosani (Georgia) Dejan Marolov (Macedonia)

90LodoMmo / Addres:  Ldgds®mzggm, mdowobo 0159, 0.96v9dodol 4. #3 / 0159 Thilisi, Georgia, I.Enukidze str. #3
390-bso@o / Web Site:  http://gruni.edu.ge/
9. gmb@o / E-mail:  g.ochigava@gruni.edu.ge; pragueinfo@yahoo.com
G9w.:/Tel.:  (+995) 555 490 178

33¢MM0 35v9boldagdqE0s LESEGHO0L G0bssMlBY s batlbby.
The author is responsible for the content and quality of the paper.

© 2M03M OHMOJ0odob Lobgermdol Mboggdlodg@o. 2024


mailto:pragueinfo@yahoo.com

2M0gme HMd5Jodol Lsbgemdol Mboggdlodg@o

Ls@Bg30

d0BbgLOL 5ToboLGHMOMYDdS

0535 306365830000, ¢n305(35 3038009, ¢r0 Yo dodolhsEodz0emo
Lags®aggaoe - 0993560 03060 GHwMoBIol gbBobsgos:
30M0m5©O0 BLEAMIAIZ0IO0 5 SMIFBOIJI0 .. eviiiiiiirirtitiiii i 7

3080 Y19350599, 60302 335053690005, 9593079 “9869¢00d9, beago s bodzoemo
Logs®amggaomls 8gdmdggabo Gridm3gmadm®gdols 36ma®sdgdtdo 3rmm@mmmwmo Gry@obdols

0G0GIPBAOU ZBUVGFO .ttt 27

650005 350905

mibe®o 0b39LGH0E0Jd0 s vdMgo Jnbgdols BsBMOL Fmdsgzseo lisdsMmZgErMBO........c.cvevvriees 37

33000 bsod30¢m0, 6935Y rekordorsbody

L59MMdm@oliM GHOHoBIoL gs63005MmgdOL 39ML3gdE03900 LodoMm™mZIEMBO0. ... 49
1535M0SO

380056 8mbryerodzaoero, 3o9ambs bo 3ocrsgs, 05 brytpody, bemgom 8s6G6580830¢v0,
000660,39 §969858320¢70, 629260 I5¢h95

535600 Lsbegdols Bsbszgegdol 3Hmgd@ol BsdsHmEgd®mo30 MBOHWBIGEIYMBS .......vveceeeee, 63
6062 Jo93605830¢70
bgewdgdfigmdo 90035 990530580 bdm@fobgdol 8gmbagzgdTO........ccvecece e 80

380056 80bryerodl0¢r0, 329¢mbs Bo 3oz, 30bs b0gs3s, 05 buytzody, beagzom 8sbs80d30¢0,
000660,39 §96985030¢70

L@ E30sH0o BdObsM BMbEOL MsbsdgE®Mm™mZy 3odmi393980 s Bolo LsBoM0IMIIMOZ0

L S LA L0 2 YOS RRO 92

056035 (H2IM335
056539060039 30MH3MH30vEo FoBHmMZ0L 3HG0BE03gd0 s 8500 393mgbs Js®ormen
L599HoMAgm LoBMYSEMIDM BBIFOMBOMYPDIBY......vvcecrii 109

Y658 AgrogHodR0e 0 30Hg0 0s389¢0d)
"MD0YHNINNbMZBIMS 499300300 35¢Egdgdol d9fiyz9GH0oL Fs@ghHoserrMo s
L53OHMEILM LETIBMEIGINOZO ASJIBIVO .- vrvvrrrrririiiiiirirrrrtee 123



535¢0900m®0 o369 2024

Contents

Business administration

Maka Piranashvili, Lamara Kadagidze, Lizi Dzimistarishvili

Positioning Georgia as a Leading Wine Tourism Destination: Key Strategies and Practices ...............

Gigi Kuparadze, Niko Kvaratskhelia, Erekle Ugrelidze, Sophio Lazishvili4
Study of the element of cultural tourism in the programs of the incoming

TOUr OPErators Of GEOIZIA...........uuiiiiiiii ittt e st e e e st e e s sabe e e e srbe e e e aseeeeennees

Natia Gadelia

Foreign investments and the future of the real estate market in Georgia ..............ccccocveviiiiiicnnnn

Davit Sarishvili, Revaz Lortkipanidze

Prospects for the development of international tourism in Georgia .............cccccoccviiiviiie e,

Law

Amiran Mosulishvili, Gulnazi Galdava, la Khurtsidze, Sophio Barnabishvili, Tornike Merebashvili,
Nukri Matua

Legal Support for the Dilapidated Housing Replacement Project .................cccceeeviiiiiviiieciiiee e,

Nino Kutsniashvili

Facilitative Ethics of Mediation in DIVOICE CASES ...............cccuvviiiiiiiiiiiiiiiie e

Amiran Mosulishvili, Gulnazi Galdava, Gocha Ochigava, la Khurtsidze, Sophio Barnabishvili,
Tornike Merebashuvili

Contemporary challenges of the social housing fund and its legal regulation ....................................

Marika Turava
Principles of Modern Corporate Governance and their Impact on the Functioning

of Georgian Corporate ENtities ...........cooouiiiiiiii e

Zurab Dzlierishvili, Giorgi Tavkhelidze
Substantive and Procedural Legal Aspects of Termination of Obligations By Set-

(03 Y I\ TR AT T I YTy T



3M03Me OHMd3godol Labgemdol MboggMLoEgEo

DOI: https://doi.org/10.55896/2298-0202/2024/7-26
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Abstract. Despite Georgia's long-standing tradition and history of winemaking, which is inseparable from its
cultural identity and economic development, significant challenges and gaps exist in effectively marketing this
sector to both international and local visitors. Georgian wine culture, rooted in an 8,000-year-old tradition, features
unique practices such as the use of Qvevri (clay vessels) for fermentation, and the diverse array of indigenous
grape varieties like Saperavi and RKatsiteli, reflecting the country's rich viticultural heritage. The research aims to
identify and analyze marketing strategies that highlight these unique aspects to understand their effectiveness and
explore potential improvements. This involves compiling surveys for both local and international tourists, and
conducting interviews with wine tourism companies to gather insights and identify existing gaps. Key strategies
include raising awareness through targeted campaigns aimed at average local and international tourists, and
diversifying wineries by classifying them according to different regions of Georgia, each with distinct historical,
cultural, and traditional as well as size and type attributes. Additionally, the integration of wine and food pairing
into the broader gastronomic experience is essential, promoting the harmonious combination of Georgian wines
with local cuisine to enhance the overall tourist experience. By addressing these strategies and gathering
comprehensive insights from stakeholders, the research seeks to present practical recommendations that will help
elevate Georgia as a premier wine tourism destination. This includes enhancing accessibility, diversifying wine
tourism packages, and providing comprehensive information and practical experiences related to wine and food
pairing. The strategic positioning of wine companies in the growing Georgian wine industry is crucial for business
growth and ensuring long-term success. Ultimately, these efforts aim to contribute to the sustainable development
of Georgia's wine tourism sector, fostering greater appreciation and engagement among both local and
international visitors.

Key words: wine tourism destination, Georgia, marketing strategies and practices, ethno-culture, history,
gastronomy and food pairing

Introduction

Wine tourism can be considered one of the fastest-growing segments of tourism. A country like Georgia
must continuously strive for the development and diversification of this field, as the status of the
"homeland of wine" offers more opportunities than we can imagine. This is complemented by the
traditional method of making wine in Qvevri, which has no equivalent. The method of Georgian wine
production is divided into several parts: Western (making wine in a jar) and Eastern (making wine in
Qvevri). The pairing of regional cuisine and wine, origin-labeled wines, traditions and customs, ancient
settlements, and the blending of nature and the table all contribute to the creation of a successful wine
tourism industry and establish Georgia as one of the world's premier wine destinations.

It is interesting to examine the events and activities organized by both public and private institutions in
Georgia to promote wine tourism and gastronomy. It is crucial to analyze these efforts and define the
strategy, assessing whether the current approaches are appropriate and if they need to be revised and
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refined. Furthermore, it is important to consider whether the ongoing advertising and promotional
activities are capable of fostering the development and diversification of wine tourism.

Literature Review

Special attention is paid to attracting tourists through social media, driven by the growing role of
marketing in the Georgian wine sector. N. Todua's (2019) study, “The Use of Social Media Marketing
to Attract Foreign Tourists in Georgian Destinations,” confirms the importance of the transformation of
digital platforms. This study, along with E. Urotadze's (2020) and Taktakishvili and Sachaleli’s (2023)
research “The Impact of Social Media Marketing on Georgian Consumers’ Attitudes Towards Travel
Agencies,” highlights the crucial role of digital engagement in shaping tourism trends.

The competitiveness of the wine business and the attractive environment of Georgia as a destination
provide invaluable insights into the strategies that strengthen Georgia's wine tourism sector,
emphasizing the country's strengths and increasing demand in the field.

Strategic approaches used by Georgian wine companies to achieve success have been studied, as
presented in E. Chokheli's (2016) research “The Impact of Competitive Strategies on the Success of
Wine Companies (The Case of Georgia).” This study is important for understanding the strategy of the
Georgian wine business, creating competitive advantage, and promoting establishment and
sustainability in both local and international markets.

A significant study is 'The Role of Wine in Tourism Development in the Kakheti Region' presented by
P. Koghuashvili and M. Ososhvili (2022), which explores tourists' motivation and perception of Georgia
as a wine tourism country, as well as the special significance of the Kakheti region for origin-labeled wines.

The work of N. Abesadze and N. Dokhturishvili emphasizes the challenges facing wine tourism,
identifies problems, and proposes solutions. The main trends in the development of wine tourism in
Kakheti have been studied, including visitor structure and expenditure analysis. Based on a selective
survey of wine tourism consumers, conclusions and recommendations are presented.

B. Kalandadze's (2019) book “History of Georgian Wine” is a significant work that details the historical,
cultural, and economic aspects of winemaking in Georgia. Through the study of historical evidence and
ethno-culture, it offers valuable insights into Georgian viticulture and Qvevri wine as cultural heritage
(Dinello, Charaia, 2024).

The wine culture, based on natural conditions, knowledge, and rituals passed down through generations,
contributes to the formation of cultural identity and heritage. The work of M. Meladze and M. Rzetala
(2022) explores the relationship between cultural systems, production, and the consumption of wine
tourism products in the wine regions of two countries: Georgia and Poland. This article employs a
multidisciplinary approach and shows how the combination of wine and culture can be used to introduce
innovations and create new tourism experiences.

The article by L. Kadagidze and M. Piranashvili relates to the results of the 2019 International Visitor
Survey in Georgia, which involves tourists interested in gastronomy and wine tourism. The gastronomic
diversity of the country's different regions, combined with wine culture, represents Georgia's heritage,
identity marker, and sustainable tourism development.

Wine tourism in Georgia is developing, with new wineries emerging, and the attitude of Georgian
consumers towards wine is changing. Increasing numbers of foreign specialists, businessmen, and
consumers are showing interest in Georgian wine. Particularly interesting for tourists are origin-labeled

8
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wines and micro-zones. Currently, there are 25 such registered in Georgia. The article by M.
Piranashvili, L. Kadagidze, and E. Ugrelidze addresses the role of small (family) wineries in wine
tourism. Most importantly, attempts to position in the world market are well understood by small wine-
producing companies, which individually strive for success. While this approach may be advisable from
a competitive perspective, common goals and a strategic plan could be much more profitable for
achieving large-scale triumph.

The development of viticulture and winemaking in Georgia has strategic importance. E. Kharaishvili's
work 'Wine Market and Competitive Models for Diversification of Viticulture and Winemaking in
Georgia' is based on a study conducted through in-depth interviews with selected respondents, assessing
the actual state of the development of farming, wine products, and market diversification, identifying
key tasks and barriers to development.

Showcasing Georgian Wine: Events, Tours, and International Exposure

In recent years, Georgian wine has gained remarkable international recognition, reinforced by strategic
efforts from the Georgian National Wine Agency. In 2023 alone, Georgian wine was prominently
featured in 14 exhibitions, 20 festivals, and 100 professional tastings across 15 countries, including
major markets such as the United States, Japan, Germany, France, and the United Kingdom. These
events not only showcase the quality and diversity of Georgian wines but also highlight Georgia's rich
winemaking traditions. The participation of Georgian wine producers in global exhibitions like VinExpo
Paris and Foodex Japan provides invaluable opportunities to introduce Georgian wines to international
wine professionals, importers, and enthusiasts. Domestically, wine exhibitions and festivals, such as
"New Small Wineries on the Big Stage" and the "New Wine Festival," have played a crucial role in
cultivating a robust wine consumer culture and promoting tourism within Georgia. These events serve
as a platform for both established and emerging wineries to display their products, thereby fostering an
environment of innovation and growth within the Georgian wine industry.

National Initiatives and Marketing Efforts for Georgian Wine and Gastronomy

The concerted efforts of the Georgian National Tourism Administration have significantly enhanced the
country's wine and gastronomic tourism. Notable initiatives include Georgia's prominent participation
in international events such as The National Geographic Traveler Food Festival in London, where
Georgian wine and cuisine were showcased through masterclasses and tastings. The collaboration with
international figures like David Raphael Moskow, who is producing a segment on Georgia's wine and
gastronomic heritage for the popular reality show From Scratch, further amplifies Georgia's appeal as a
unique travel destination. The comprehensive marketing campaign extends to a new online portal,
exhibitions.gnta.ge, which facilitates the participation of Georgian wineries in international exhibitions,
thus expanding their global reach. Additionally, the publication of detailed articles on platforms like
National Geographic and the presence of Georgian wine and cuisine at influential events like Madrid
Fusion 2024 underscore Georgia's growing reputation as a premier destination for wine and culinary
enthusiasts. These efforts are complemented by local projects such as "Gemo Fest," which promotes
culinary tourism in various Georgian regions, thereby enhancing the overall tourist experience.
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The Role of Private Enterprises and Marketing Campaigns in Promoting Georgian Wine
Tourism

Private enterprises have been instrumental in advancing Georgian wine tourism. A prime example is
"Chateau Mukhrani", which has hosted the Merano Wine Festival, an event that brings together high-
quality wines from Georgia, Italy, and Turkey. This festival, held in Georgia for the past three years,
not only highlights Georgian wines but also provides an interactive platform for attendees to engage
with winemakers and participate in culinary and wine-related masterclasses. Another innovative event
is the wine race organized by the "Avliani Brothers' Wine Cellar", which combines the excitement of
sports with the pleasure of wine tasting. Such events, characterized by their creativity and originality,
draw significant attention from both local and international visitors. The success of these events is
reflected in the increasing number of international visits involving wine tasting and local cuisine, which
rose from 78.1% in 2022 to 84.8% in 2023, and domestic tourism, where the interest in wine-related
activities has also seen a substantial increase. Furthermore, the rise in the export value of Georgian wine,
despite a decrease in volume, indicates a growing appreciation for the quality and unique attributes of
Georgian wines in international markets.

Methodology
Research Design

The study employed a mixed-methods approach, combining quantitative and qualitative data collection
and analysis to gain a comprehensive understanding of the perceptions, motivations, and challenges
associated with wine tourism in Georgia. The mixed-methods design allowed for a thorough exploration
of the research topic, integrating the statistical rigor of survey data with the contextual depth of interview
insights.

Participants

The survey involved over 200 participants, including local and international tourists. The interview was
designed for wine tourism specialists and experts operating in Georgia. It was primarily conducted with
representatives of several Georgian wineries and related businesses, including ,,Muzze”, ,,Tamazuri®,
,»Avaliani Brothers' Winery”, ,,Kalanda”, ,,Jago's Marani”, and ,,Shaloshvili’s Wine Cellar”.

Data Collection

A structured survey was administered to the participants to gather quantitative data on their
demographics, travel behavior, motivations for participating in wine tourism, experiences, and
suggestions for improvement. The survey included multiple-choice and Likert-scale questions, allowing
for both categorical and ordinal data analysis.

Semi-structured interviews were conducted with a selected subset of participants, including industry
professionals, to collect qualitative data. The interviews aimed to explore deeper insights into the
participants' experiences, perceptions, and recommendations for the development of wine tourism in
Georgia. The open-ended nature of the interview questions facilitated rich, narrative responses,
providing context and elaboration on the survey findings.

10
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Data Analysis

The survey data were analyzed using descriptive statistics to provide an overview of the participants'
demographics, travel habits, and preferences. Percentages and frequencies were calculated for
categorical variables, while means and standard deviations were determined for continuous variables.
This analysis provided a statistical foundation for understanding general trends and patterns among the
study's participants.

The interview data were transcribed and analyzed thematically. Key themes and patterns were identified
through an iterative coding process, involving the categorization of responses based on recurrent ideas
and concepts. This thematic analysis provided a deeper understanding of the underlying motivations,
challenges, and opportunities in the wine tourism sector, as perceived by the participants.

The findings from the quantitative and qualitative data were integrated in the analysis phase to provide
a comprehensive view of the research topic. The quantitative data offered a broad understanding of
general trends, while the qualitative data provided nuanced insights into specific issues and experiences.
This integration allowed for the triangulation of data, enhancing the validity and reliability of the study's
findings.

The study adhered to ethical standards, ensuring voluntary participation, informed consent, and
confidentiality. Participants were informed of the study's purpose, their right to withdraw at any time,
and how their data would be used. Anonymity was maintained by using unique identifiers instead of
personal information in the data analysis and reporting stages.

While the mixed-methods approach provided a comprehensive understanding of the topic, the study
faced limitations, including a limited sample size and potential response bias. The predominantly
Georgian sample may also limit the generalizability of the findings to a broader international context.
Future research should aim to include a more diverse participant pool and explore longitudinal data to
assess changes over time.

Findings
Survey results

Demographics and Travel Habits

The survey included over 200 participants, both local and international tourists, with a diverse age range:
34.6% were 18-24 years old, 32.7% were 25-34, 17.3% were 35-44, 9.6% were 45-54, 3.8% were 55-
64, and 1.9% were 65 and older. The gender distribution was 67.3% female and 32.7% male. The
majority of respondents were Georgian (78.8%), followed by Polish (5.8%), German and Russian (both
3.8%), and smaller percentages from other nationalities, including Filipino, Ukrainian, Uzbek, and
Azerbaijani.

In terms of travel frequency, 48.1% of respondents traveled occasionally, 23.1% rarely, 19.2%
frequently, and 7.7% very frequently. A small percentage (1.9%) reported hardly ever traveling for
leisure.

11
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Participation in Wine Tours and Motivations

Regarding past participation in wine tours, 51.9% of participants had previously engaged in wine tours,
while 48.1% had not. The primary motivation for participating in wine tours was an interest in Georgian
wine history and ethno-culture (57.8%). Other motivations included recommendations from friends and
family (15.6%) and positive reviews on travel and tourism websites (8.9%) (See Figure 1).

Figure 1. Motivations

H Interest in Georgian wine
tourism and ethno-culture

B Recommendations from family
memebers and friends

1 Positive reviews on travel and
tourism websites

Other

Sources of Information and Interest in Wine Tourism

Social media emerged as the most common source of information about Georgian wine tourism (47.1%),
followed by friends and family (23.5%), online articles and blogs (15.7%), and travel agencies (7.8%).
Some respondents also heard about Georgian wine tourism through universities or had prior knowledge
of Georgia's historical significance as a wine motherland (See Figure 2).

Figure 2. Information Sources

2% %

7.8%

15.7% 47.1%
23.5%
M Social Media H Frineds/Family Online articles/Blogs
M Travel agencies B From university H Other
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Interest in Georgian wine tourism was notably high, with 51.9% of respondents expressing strong
interest, 36.5% interested, and only 11.5% neutral.

Attractions and Satisfaction

Participants were most attracted to vineyard and cellar tours (55.8%), followed closely by wine
production methods and quality (53.8%), wine and food pairing (51.9%), wine tasting experiences
(48.1%), and historical and cultural information (46.2%) (See Figure 3). Satisfaction with wine tourism
experiences in Georgia was generally positive, with 40% satisfied and 42.2% very satisfied. A minority
were neutral (13.3%) or dissatisfied (4.4%) (See Figure 4).

Figure 3. Attractions

Historical and cultural informations 46.2%

Wine and food pairing 51.9%

Wine production methods and quality 53.8%

Vineyard and cellar tours 55.8%

Wine tasting experiences 48.1%

Figure 4. Satisfaction Level

42.2%
40% -
13.3%

Satisfied Very satisfied Neutral Dissatisfied

Preferred Wine Tourism Destinations and Experiences

Kakheti was the most popular region for wine tourism, chosen by 86.5% of respondents, followed by
Racha (40.4%), Imereti (23.1%), and other regions with lower percentages. Among the known wineries,

13
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Twins Wine House was recognized by 38.5% of participants, followed by Guramishvili Winery (30.8%)
and Avaliani Brothers' winery (21.2%). A significant portion (21.2%) was not familiar with any
wineries.

Participants showed a preference for interactive and hands-on experiences (42.3%), casual and
informative tours (36.5%), group tours (32.7%), and private tours (15.4%) (See Figure 5).

Figure 5. Prefered Experiences

Luxury and exclusive tours 7.7%

Private tours 15.4%

Group tours 32.7%

Casual and informative tours 36.5%

Interactive and hands-on experiences 42.3%

0.00% 10.00% 20.00% 30.00% 40.00% 50.00%

Barriers and Suggestions for Improvement

The main barriers to participating in wine tourism included a lack of information (65.4%), high costs
(61.5%), limited accessibility (25%), an unclear booking process (23.1%), language barriers (19.2%),
infrastructure issues (3.8%), and unqualified staff (1.9%) (See Figure 6).

Figure 6. Barriers

15.70%

Infrastructure and unqualified staff

19.20%

language barriers

Unclear booking process 23.10%

Limited accessibility 25%

High cost

Lack of information
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To enhance wine tourism development, respondents suggested increased participation in international
exhibitions (76.9%), advertising and promotion (65.4%), and social media engagement (59.6%) (See
Figure 7.). Additionally, connecting wine tourism with Georgia's history and ethno-culture (34.6%) and
offering master classes in eco-villages (32.7%) were also recommended. Quality control and well-
equipped infrastructure were also noted but with much lower emphasis (1.9% and 3.8%, respectively).

Figure 7. Suggestions

Well-equipped infrastructure and quality "5-70%

Master classes in eco-village

132.70%

Connection with history and ethno-
culture

J34.60%

Social media engagement

159.60%

Advertising and promotion 65.40%

Participant in international exhibitions -)%

Importance of Food Pairing and Final Recommendations

The pairing of local food with wine tourism experiences was considered very important by 57.7% of
respondents, important by 34.6%, and somewhat important by 7.7% (See Figure 8).

Figure 8. Importance
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The open-ended responses emphasized the need for more advertising and marketing activities, including
social media campaigns, international events, and wine festivals. Participants highlighted the importance
of maintaining high-quality service and product standards, improving infrastructure, and increasing
public awareness of Georgian wine heritage and history. Additionally, they suggested offering more
interactive experiences, enhancing language accessibility, and ensuring affordable pricing to attract a
broader audience.

Interview Insights
Introduction and Overview

The interviews provided insights from representatives of several Georgian wineries and related
businesses, including "Muzze", "Tamazuri", "Avaliani Brothers' Winery", "Kalanda", "lago's Marani",
and "Shaloshvili’s Wine Cellar". Each participant offered unique perspectives and experiences in the
wine tourism sector (See Figure 9), showcasing a range of operations from small family-run cellars to
larger enterprises with international recognition. The insights revealed common themes, challenges, and
opportunities for growth and development in Georgia's wine tourism industry.

Differences in Preferences between Local and International Tourists

While some respondents did not observe significant differences in preferences between local and
international tourists, others noted distinct preferences. Local tourists often gravitate towards traditional
Georgian experiences, such as wines made using the gvevri method and traditional Georgian cuisine.
They value the cultural and historical aspects of the tours. International tourists, however, tend to seek
a more comprehensive and immersive experience. They are interested in both traditional and modern
winemaking techniques, educational tastings, and additional cultural activities, such as visits to
historical sites and culinary classes. This suggests that while both groups appreciate Georgian wine and
culture, their expectations and interests vary, necessitating an adjusted approach to cater to different
demographics.

Figure 9. Channels to Reach Potential Customers
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Main Challenges in Marketing and Providing Wine Tourism Experiences

Several challenges were highlighted in the interviews:

1.

Competition and Differentiation: The global wine market is highly competitive, and standing out
among numerous wine-producing regions worldwide is challenging. Differentiating Georgian wine
and highlighting its unique aspects, such as the gvevri method, is essential.

Operational Challenges: These include seasonality, cultural sensitivity, and ensuring a high-quality
experience for all visitors. The seasonal nature of wine tourism can lead to fluctuations in visitor
numbers, while accommaodating diverse cultural norms requires careful consideration.

Infrastructure and Accessibility: The need for improved infrastructure, such as better
transportation and accommodations, was emphasized. Enhancing these aspects can significantly
improve the tourist experience.

Financial Constraints: The cost of participating in international exhibitions and festivals and
maintaining high-quality standards can be prohibitive for smaller wineries.

Achievements and Successes

The interviews showcased several achievements:

1.

Quality and Innovation: Many wineries have established themselves as producers of premium
wines, receiving recognition and compliments. The commitment to sustainable practices and the
blending of tradition with modernity were also noted.

Wine Tourism Excellence: Successful attraction of visitors, even within a short operational period,
highlights the growing appeal of Georgian wine tourism.

Brand Development and Recognition: Effective branding that convey the unique qualities of
Georgian wine has been a significant achievement, helping to differentiate these wineries in a
crowded market.

Community Engagement: Building strong relationships with local communities and collaborating
with local businesses have enhanced the wine tourism experience.

Collaboration with Other Wineries and Local Businesses

Collaboration plays a crucial role in enhancing the tourist experience. Joint wine tours, partnerships with
local restaurants and hotels, and comprehensive tourism packages are common strategies. These
collaborations enrich the tourist experience by offering a blend of wine tasting, culinary experiences,
and cultural activities. Additionally, cooperation with travel agencies and participation in international
festivals help to broaden the reach and attract a diverse audience.

Recommendations for Enhancing Wine Tourism in Georgia

The interviewees provided several recommendations for enhancing wine tourism:
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1. Infrastructure Development: Improving transportation, accommodation, and visitor services can
significantly enhance the tourist experience. This includes better road networks, more frequent public
transport, clear indicators, and the establishment of visitor centers.

2. Training and Education: Offering training programs for winery staff and local hospitality workers
in customer service, wine knowledge, and cultural sensitivity is essential.

3. Marketing and Promotion: A strong digital presence, including multilingual content, segmented
advertising, and participation in international events, can raise awareness and attract a global
audience. Social media was highlighted as a powerful tool for marketing.

4. Sustainability and Eco-Tourism: Promoting sustainable practices and eco-friendly tourism can
attract environmentally conscious travelers and enhance the reputation of Georgian wine tourism.

5. Government and Industry Support: Increased support in the form of incentives, grants, and
promotional efforts is necessary to help wineries invest in tourism infrastructure and services.

Regional Potential and Future Directions

Regions like Kakheti, Racha, and Adjara were highlighted for their potential in wine tourism
enhancement. These areas offer diverse grape varieties and unique wine experiences. There is an
opportunity to develop regional wine routes and collaborate with local businesses to offer
comprehensive tourism packages. Furthermore, the development of themed tours and the promotion of
Georgia’s wine culture and history can enhance the appeal of these regions.

The insights from the interviews underline the richness and diversity of Georgian wine tourism. While
there are challenges, the commitment to quality, innovation, and cultural preservation provides a strong
foundation for growth. Strategic improvements in infrastructure, marketing, and collaboration can
further enhance Georgia's position as a premier wine tourism destination. With targeted efforts,
Georgian wineries can continue to attract a global audience, offering unique and memorable experiences
that celebrate the country's rich winemaking heritage.

Discussion

The survey and interview data collected for this study reveal a strong alignment in several key areas,
providing a holistic view of the current state and potential future of wine tourism in Georgia.

Both the survey and interview data indicate a high level of interest in Georgian wine tourism, particularly
in the aspects related to wine history, ethno-culture, and the uniqueness of Georgian wine production
methods. Survey respondents and interviewees consistently emphasized their curiosity about the
historical and cultural elements of Georgian wine, which suggests a significant opportunity to leverage
these aspects in promotional and educational efforts.

The survey results highlight that vineyard and cellar tours, wine production methods, and wine and food
pairings are among the most attractive features for tourists. Similarly, interview insights pointed to the
appeal of experiencing the authentic process of winemaking and participating in activities like master
classes in traditional Georgian settings. This correlation highlights the importance of offering hands-on
and immersive experiences that connect tourists with the rich heritage of Georgian wine culture.

Both data sources identified several barriers to participation in wine tourism, such as a lack of
information, high costs, and language barriers. Interviewees echoed these concerns, particularly noting
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the need for improved marketing and better infrastructure. This consistency underlines the critical areas
that need attention to enhance the overall tourist experience and accessibility.

The preference for the Kakheti region, noted in both survey responses and interviews, aligns with its
prominence as a key wine-producing area in Georgia. However, there is also an expressed interest in
other regions, indicating a potential for diversifying the wine tourism offerings beyond the most well-
known areas. Both data sets reveal a relatively low awareness of specific wineries, suggesting an
opportunity for more targeted marketing and educational campaigns to raise the profile of lesser-known
but high-quality wineries.

Survey respondents and interviewees alike suggested similar strategies for enhancing wine tourism in
Georgia, such as increasing participation in international exhibitions, leveraging social media, and
offering more interactive and educational experiences. The alignment in these recommendations
suggests a consensus on effective ways to promote and develop the industry, highlighting the importance
of strategic marketing and quality assurance.

The survey and interview data collectively underscore a strong interest in Georgian wine tourism, driven
by the unique cultural and historical aspects of the industry. However, the identified barriers and areas
for improvement, such as information accessibility and infrastructure, present challenges that need to be
addressed. The consistent findings across both data sources provide a clear roadmap for enhancing the
appeal and accessibility of wine tourism in Georgia, suggesting a focused approach to marketing,
infrastructure development, and cultural promotion.

Implications

The findings of the study highlight the significant potential of wine tourism in Georgia, revealing a
strong interest among tourists in the country's rich wine history, ethno-cultural aspects, and unigue wine
production methods. The data emphasize the need for targeted marketing strategies, improved
infrastructure, and enhanced visitor experiences to fully capitalize on this interest. Moreover, the study
suggests that promoting Georgia's wine tourism through international exhibitions and digital platforms
can increase global awareness and attract more international tourists.

Recommendations

Based on the findings, it is recommended that stakeholders in Georgia's wine tourism industry focus on
the following:

1. Enhanced Marketing and Promotion: Exploit social media and digital marketing campaigns to
raise awareness about Georgian wine tourism, emphasizing unique selling points such as the Qvevri
wine-making technique and the cultural heritage associated with wine production.

2. Infrastructure Development: Invest in improving transportation, signs, and facilities to make wine
regions more accessible and comfortable for tourists.

3. Quality Control and Standardization: Ensure consistent quality in wine products and tourism
services to build and maintain a positive reputation.

4. Diverse Tour Offerings: Develop a variety of tour options, including interactive, hands-on
experiences and master classes in traditional wine-making techniques, to cater to different tourist
preferences.
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Limitations

Sample Size and Representation: The study may have a limited sample size, which might not fully
represent the diversity of tourists visiting Georgia. This could lead to biased or incomplete insights into
tourist preferences and behaviors.

Geographic Focus: The focus on specific regions or wineries might overlook other emerging areas or
smaller wineries with unique offerings. This geographic limitation could result in an incomplete picture
of the wine tourism landscape in Georgia.

Temporal Constraints: The study's findings might be influenced by the timing of data collection,
potentially missing seasonal variations or changes in tourist behavior due to external factors such as
economic conditions or global events.

Limited Stakeholder Perspectives: The study may not include a comprehensive range of stakeholder
perspectives, such as those of local communities, government officials, or other businesses within the
tourism sector, which could provide additional context and insights.

Future Research

Future research should consider expanding the participant pool to include a more diverse range of
international tourists, allowing for a broader understanding of global perceptions of Georgian wine
tourism. Additionally, longitudinal studies could track changes in tourist attitudes and preferences over
time, providing valuable insights for strategic planning and development. Investigating the economic
impact of wine tourism on local communities and exploring sustainable tourism practices within the
industry are also recommended avenues for further research.

Conclusion

The comprehensive study of wine tourism marketing strategies in Georgia has emphasized the nation's
rich natural conditions and diverse historical and ethno-cultural heritage as key attractions. The research
revealed that both local and international tourists are drawn to Georgia's wine tourism not only for its
quality offerings but also for its unique viticulture history and cultural narratives. This interest
significantly motivates tourists, highlighting the need for these aspects to be more prominently featured
in marketing efforts.

The synthesis of theoretical perspectives with real-world feedback provided a critical examination of
current marketing strategies, revealing that they align well with tourist expectations but also pointing
out areas for improvement. A notable finding is the influence of Georgia's wine history and culture,
which should be more deeply integrated into promotional narratives. The research also underlined the
importance of utilizing diverse information sources and a multi-channel marketing approach,
particularly employing modern digital platforms.

High satisfaction levels among tourists indicate the appeal and quality of Georgia's wine tourism.
However, the expressed desires for improvements in accessibility, innovation, and the diversity of wine
tourism packages present opportunities for further enhancement. By addressing these areas and
integrating a more comprehensive marketing strategy, Georgia has the potential to solidify its position
as a leading destination in the global wine tourism market.
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Appendices:
Appendix 1:

Survey for Local and International Tourists about Georgian Wine Tourism

1. What is your age?

~

©

Under 18
18-24
25-34
3544
45 54
55 — 64
65 +

Indicate your gender.

o o0 o

Q@

Male

Female
Non-binary
Prefer not to say

oo o

What is your nationality?
How frequently do you travel for leisure?

Rarely
Occasionally
Frequently
Very frequently
Hardly ever

® a0 o

Have you previously participated in any wine tour(s)?

a. Yes
b. No

What motivated your choice to participate in a wine tour in Georgia?

Interest in Georgian wine history and ethno-culture
Recommendations from friends and family members
Positive reviews on travel and tourism websites
Other (Please, specify)

How did you hear about Georgian wine tourism?

oo o

Social Media

Travel Agencies
Friends/Family
Online articles/Blogs

oo ow

How interested are you in Georgian wine tourism?

a. Very uninterested
b. Uninterested
c. Neutral
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Interested
Very interested

9. Which aspects of wine tourism in Georgia are most attractive to you?

I ocooop

10.

a
b
C.
d.
e

w

11.

a
b
c
d.
e.
f.
9

12.wW

a
b
C.
d.
e

w

13.

a
b
C.
d.
e

w

14.

a
b
C.
d.
e

15.W

a.
b.
C.

Wine tasting experiences

Vineyard and cellar tours

Historical and cultural information
Wine and food pairing

Wine production methods and quality

ow satisfied were you with your wine tourism experience in Georgia?

Very dissatisfied
Dissatisfied
Neutral

Satisfied

Very Satisfied

hich Georgian regions would you choose for wine tourism?

Kakheti
Kartli
Imereti
Racha
Samegrelo
Guria
Other

hich wineries do you know in Georgia?

Twins wine house
Shaloshvili winery
Avaliani Brothers winery
Guramishvili winery
None of them

hat type of wine tourism experience would you prefer?

Luxury and exclusive tours

Casual and informative tours
Interactive and hands-on experiences
Group tours

Private tours

hat sources of information did you rely on while planning your wine tour in Georgia?

Travel and Tourism Websites

Travel guides/Companies

Social media/Forums

Recommendations from friends/Family
Recommendations from a course or a lecturer

hat do you think the barriers to participate in wine tourism are?

Lack of information
High cost
Limited accessibility
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d. Language barriers

e. Unclear booking process
f.  No relevant infrastructure
g. Unqualified staff

16.1n your opinion what improvements could enhance wine tourism development in Georgia?

Participation in international exhibitions
Advertising and promotion

Social media engagement

Connection with history and ethno-culture
Master classes in Eco-villages

f.  Well-equipped infrastructure and quality control

® o0 o

17. In your opinion how important is the pairing of local food with wine tourism experience

in Georgia?
a. Very Unimportant
b. Unimportant
C. Important
d. Neutral

e. Very important
18.What recommendations would you have for improving wine tourism in Georgia?

Appendix 2:

Interview for Wine Tourism Stakeholders of Georgia

1. Briefly introduce yourself / Your company.

2.How long have you been operating in the wine tourism sector?

3.How do you market your wine tourism experiences to both local and international tourists?
4.What is the number of annual visitors utilizing your services?

5.What are the target countries of your positioning?

6.What channels do you use to reach potential customers?

a. Social Media
b. Travel Agencies

c. Partnerships

d. International Exhibitions/ Festivals/ Info Tours

7. What do you think should be the focus of marketing strategies for wine tourism in Georgia
and why?

8. What aspects of your tours are most popular among tourists?
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9. Have you noticed any differences in preferences between local and international tourists?

10.What are the main challenges you face in marketing and providing wine tourism
experiences?

11.Please, speak about your achievements!

12.How do you collaborate with other wineries or local businesses to foster the tourist
experience?

13.1n your opinion what improvements could strengthen the development of wine tourism in
Georgia?

14.Which Georgian regions and wineries do you think has a potential for wine tourism
enhancement?

15.What recommendations do you have for improving the marketing strategy for wine tourism
in Georgia?
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00s0angds (Kvirkvaia et al., 2018; Taktakishvili et al., 2024); dcmgbom®mgdol 3o0Ommzbymo bMs
s IMsgzoeo Lbg. (Spenceley, Rylance, 2019; Theobald, 2005).

JoOMwo 303000305 sMbfErggdol  JobdowBg  3oMIMEIdIMPS, bmaxgd ol
0o gbger LodoeEgqdL 50H9g3s, FogMsd 9999y 9399MEs S FBsYMMYIOL 30MLL
80©0Mms. 3603369cm3zsb0 Hm@o 53 3OMmEgLldo 93935 93MmbMB03ME  LEHIdOWMEMBSL
(Anguridze et all, 2015; Tsutskiridze, 2023), 3m30@ 3569dosl (Papava, Charaia, 2020; 2021,
Meladze et al., 2022), gobsblbye™ LEedomemmdsbs (Charaia, Lashkhi, 2021; Lashkhi et al., 2022;
Tvauri et al., 2024) s Ubgs. 0MdEo, 99 Y39exmol 3350335 M®BRJOIMES IELOEIMO
353905 NMH0 O 3M535BHIM0SMM0  3MGHWOHO  999330OYMOS, MMIgwoi OIL
JoOD™MO 31w EHMOME0 GHOHOBIOL Logwndzgwl Fo®Imoygbl (Dinello, Charaia, 2024).
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2024 fiemol BgdB9gddemol dmbo3999800m BodoMm3zgermdo sGMoEbwwos 7942 39w EHMEGMEo
0903300M9M00L »dMs30 dgAo; 596 IMAMS30 dJRWO s FBMEIME 72 56H535BHIM0SWIMO
3NWONONwo  899330009Mmd0L dgawo  (Logo®m3gwml  JNAHVONWo  F9d3z30MIMBdOL
5330 9OHM3699o  Losggb@m, 2024). 5T5L  ©oFGHJOMEO  BHMSIOGOIO  JsOHMYEO
UEGHMISOPINYZoMYMdS, FgBHO®©  FMLobgMbgdgwo  29MYMOIROMO S  FIN3MOGH03NOO
9009056Mm9Mds, glsb0odbsgo dmbgdM030 s 30Ts@MHO 30MMdYd0 B39l LoddMdW ML 9@
Lo06EYMgLML bol LygMMSTMOOLM FMOLEHIOOLIMZ0U.

UNWTO-b 2024 ferol dbmxawom Gmeobdol 30639w00 ds6mdg@®mol dobgwozom, 2023 §gub
B39BL 3esbg@eBg 1,3 80w0sM©o BogHmodmMobm dmaBoOmMds JoBbMEM309w@s, G353
000090 56036 gd0L 50 gdL 1,4 BHM00Mmbo 533 EMmErs®ol 39dmbsgoco dm@sbs (UN
Tourism, 2024). gb ®ogbggdo bsmes 5B39690L, ) G5 3MmEmbsEMo g3mbmdozwemo s
LM E05IMHO LatYGdIOL dmEsbs Fgwdwos GGoBAL.

2018 figel 9L og 3pdmd39ybgRd o 3330l BoMREgddo ggabics IPLOHYOIo
AMOH0DBIOL dsBOOL IMEEMds, F9dMLwEo LsYOMSTIMOOLM 3P EHMOWWO GHMOOLEJOOL

ool 35lLsBOHOLom.  IMYROLEHMOMGIMO  3MWGHMOMO  GHOOLEJOOL  LoghHom
Lodwmoem 303963 s F9op0bs 35,8%. mwdEs, 000l 2odm, HMI MBdM BMuGo Imbs3999d0L
50965 d99dgdgeo 0ym, Abmxzeom GMoBIol memysbobsgool 53 33wg30L F9gys©
d90d@gds 000350, HMA 399 GO0 GHwOHO0DBIoL oo GMHoHBIoL ImE0sb 0bMLEBHMmOsdo
35-40%-0b g3otengddos (World Tourism Organization, 2018).

3M9GHYOME0 GHOHO0DI0 ,,3000 GHOHobdos (Cunha et al., 2012; Higgins-Desbiolles et al., 2019),
590 3oL FgMdos  SPOWMIM030  JMLsbergmdol  ©ologddgds, 9M3g3OMdoLs @
bMRgoEsh dogMmszool JgdioMgds. ol JgsMgdom bBogegd Bosbl sggbgdl dmbadMog
2396M90mb, SHIBL olgmo Msbbgdol g9gbgMHoM9gdsl, OHMIWoms3 F9odwgds 3 EHVIOVIXO
39390l MglGo36MOE0d S FMZWS-35GMMbMBS. FoMs 5doby, MMEILIE SPROWMDIMHO30
dbobargmds bgogl Rsdmlvo GMHOLEHIIOL SOBOMMZ69dL SMLYIMEO 31 EVIOHICO
0903300060 9M00m, Joms3 MBI S W 0YMHPYdS0 153MM0 VOMIGOOLS s Losdsgols
d9a63dbgds (Mazanec et al., 2007; Netto et al., 2009; g. 415356539 ,.39GHIOMO GHOHODIO™,

©53bds6g Lobgarddwgzsbganm, 2022 §.). 3,39, 3MWGHOOo GOoHTo ob bobgs, @Il
396300569053 3G20060GYBHI0 MBS 0gmb LodsMmM3gEXMLMZ0U.

Lodfmbotme, LodoMm39wmTo 56 5oL dgE-bsgergds LMMEIO S X IMIOIO dIDBMOL

33093900 3 bgadgb@GHdo, MoL goc9dga 99099 gdgeos 3080bsMyg &9gbwgb3090Dg Abxgarmds,
9035350 Bodox ool LMo  ©o393935 ©5  GH¥IOM3IMSEGHMEOHO0LINZ0L  FsMH MO
6930996005(30900bL 253905.

33%930L 30Bsbo s 53m3s6gd0

4m39w039 Y90 gdmwosb 98mdobsdyg, aMoyme MHMdsJodol Lobgumdol »boggdlodg-
GobL 0d0OoLOLY S BoM¥YToL FoBM>YI6MIJIOL 3OHMBILMOMS s LGB 30609
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X399895 2500030930¢H 90, 3960 f3owo dgy39@9bs 98 3O:MdEgdol gosFmsdo s »bogzgMlo-
A9IAHOL 5306569000 Bs35EMG LoJoMIMNZ39w ML F90mY3560 BHMOMM3IMHIEGMMGOOL 33¢930.

$0bs80gdsMg 330930l doBsbo 0ym 339065, M) MO 50O MF0MmI3L LoJoMNZgEMl
399m0Yy3560 GHOM39605EHMMIO0L 3606539030 5M585EIM0SWE 3 EwIOH I 39033000 M-

0L, 65 305Bb0s™ Fom 3MW GO0 GIMH0HBIOLIMNZ0L 8356 bgeolidgddergen BoJGHMMO©
Q5 3oLo 456300050900L5MZ30L Mo PMBOLd0gdGOOL FoBsMgdsls M3056 oBsbghHmbows.

530Lom30L, JOMOMSO 5J390E0 3935390790 08 990mMTY396 BHMOMM3YMHOEHMMYGODY, HMIgdo3
39900056909wbo  5MH0sb  LogoMmzguml  899mdY3s60  BHIOMIGMIGHMOGOOL  SLME0s305d0
(Georgian Incoming Tour Operators Association (GITOA)). s©0bodbmer sbmEososdo bmen 12
0936005, 350996 b6, 96 75%-05 3sbbo goligs B39bL F930mb3gdL. 33eg35d0 s1g3g Joowgl
9mbsfogmds LodsMmmM39ww ML GHwOHOoBIOL SbME0sE00l 93635 GOOLEWMWds 300035609005,

390GHYIO0Ls s 3NXGYIOHEo 8993300M9MdOL bgsalibgs gm™Mdol 360dgbgemds
AMO0BIoLsmNgoL

ALbmgBwom GHMOOBIOL MEOYRB0BOE0s gobolibzo39dl 3MwEMIMHOLY S 3MEEIOYIo 899330
M9mdol 9999 BFMMIGOL:

v 3539005 MG0  89033000M9mds: 3oy Abmgwom ©s  9Hmgbawo  899330GIMIOL
00993900, 393930, OLEBHMMOIENO S YOEIOO S §96MdYd0, SOIJJMEMAO;

v 5658539005 M0 3993300060 9MdS: 859, bgaomlbmds s bagrbu®o Mff3s, olE®mmbmdos,
GM5©03E00 Bgb3H035¢gd0, GHMOOE0I0 FMB03s, BIZ0MBOGHY309M0 GHMOWO(30900,
MYE0Y09;

v 356589000m39 3G eIde s 9990mgd89w0900000 06EMLEMO0s: Bsy. 3060, LsdgaLEWEgd-
@ bgemgbgds, ©oBs0bo, dms, sboeno dgo0s;

v Ibgs: 85, B3MOE0, goBsmEgds, Jm30bao.!

Abmgwom  GHMOoHBIoL MmEORBoBsgool JoghH BosGo®mgdme Bgdm  s0bodbe 3393580,
99b39OE®s  MIMOZELMBST  FoBHYMH0IWIMHO  899330MIMBS  Bomzows  3MEEGHIOHICNO
AMO0DIL  yzgmsbg  36093bgermzsb  gangdgbBe®,  3oblogMmEmgdom,  (36MdsMdOL
035¢BsDBOHOLOm. 5 0560 35¢0000 Aol 4,75 Tgx3sl9ds JogboFo.

39069 50D 3M5FoEHIM0SMOO 8993300M MBS dmbgs 4,63 Jmwom.? mwdEs, L,
BMy0900 9dL3gOHGHO 5M539EIM0sE 3993300MJMBL dobobowsgls, HMYmOE GHMOOLEMS
29639065300 FMYbsOHMBOL y39wsBg 9539dGIO LodwoegdL.

069060305, Ls0BEHIOLM 0gm, ) GMmMEmO Tgbggds 3Jmbom 53 Yz9woxzgMHdy
JoOmmen 999m8Y396 GHOM39MHoGHMEMNOU.

! World Tourism Organization (UNWTO), Tourism and Culture Synergies, 2018.
URL: https://www.e-unwto.org/doi/book/10.18111/9789284418978

2 World Tourism Organization (UNWTO), Tourism and Culture Synergies, 2018.
URL: https://www.e-unwto.org/doi/book/10.18111/9789284418978
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3322030L dgoegegdo

AMOOLGHME0 31335609005 s 3MWEHMOMEO BHYOHODBIoL IMILobMHYdOL JodFMEIdIEcS
030906030 330935 39BbMO 09I [Hobslfo® IMIBsIdMEo MO A5BLBZ39dMo Jombgs-
0ol 39939M300m. godmbs3eolols Lobom, Bo@s®s M5dgbodyg Bsw®dsg9dwyeo 0b@HgcMmz0v.

33@g30UL dggpgd0
331935 BoGo®mqs mdoeolido.

11, 3000625B9: 55959 IH0S)H0 329 IGO0 §9G3300(090280b Hdger 3sbdseH sl

0560398000 #I30G5HYbBSL?

a. 965853 gm0swMo  9993300MGMBS  36dB030, M93M9BIDGO305, 290MmboE3s, (3D,
2656900, 515939 F500M6 ©5393806M9dY0 0bLEBHMWIG6EHIO0, MB0YIGHJOO0, OGHIRSIBHJOO S
379 GHOHYo bogzM(39900, OMIWGIOE S005MGOME0d 1MYFJd0L, KAIBJOOLS s, Bmy d90-
0b393530, (3563990 06©03009d0l B0ge 35000 39EEWIOHEo 39933000MJMBdOL Bafos.

b. 565053900 9993300MGMBS BYErmlbmds, bosgbm®mo M9f3s, oLEMMbMB0s, GHGMsO-
300 BgLEH035gd0, B30I FML03Is, BIZ0OLOEHY309M0 BHMIWOE0JOO0, HIJLWOROs.

M9L3MbEIbEHMs 64% soMBos UN Tourism (UNWTO-b sbogro bobgero) 9096 domgdwyero

396353905, bmenem 36% 93¢0 goblabmg®gds (osp®sds 1).

Q0536505 1. d39¢00 ©5 b0 356356MEJdOL IMIBEMYS 9B

= UN Tourism-ob 3568563905 = 3390 3563s6@9ds

1.2. 30006257 ., 93960 AIHOLALIP0 3GBMEE50980bs50030L G289l 9RGe Fb0d3690cm3650
dooBbg307?

2. 850905 YO NGOV 379330060gMBL

b. 565953 gMH0sME 3 GO 3993300MJMIL

C. m6039L 09650500 36033690 Mds 5J3L*.

030@0olMHo 30033560900l FomBMmBoygbgems yzgws 3sbvbo ogm 9e»db0d3z6gmm3zsbo -
6039L 05650560 86033690MdS 593U.
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1.3 30006357 ., 900566398000 0y 5G5 SBOU: ,, S¢S0, s¢P0Sb (303¢%S 33005605 0bgoo, 3064
deag BBl Abeagenocmdo, Hso;s 2-x90 bsbels Hox-0s35¢ro 36 s¢rg3s086¢). 329 IGO0
Om0bdo 3s6bb3530985 0bgoo Fmg bswymmd9dolsgsb, GHemdgcmms dobsbos ghoobger bsbol
@0GLdgbsb0dbsds s @sbgsl ,, 3eragbo™. 379er G HGobIL gsgoergbood Ggdo 393l
503059905 J90330000985L025b, H3gs6 ol 9RG Jeafbocros, 300069 FsHPHOSCPXIGO.
o0 13065U369¢7l Jgrgderos gsdeofzoml bsfigobo bobdgero, dsgesd 396 J9demgdl ¢reosereyder-
B8obs s @68s 3530000 3Hdbdol 3sBgbsl*.

3sLbgd0 sy Qobsfoens:
Q59 5bbds - 44 %

Bofformd®og ©sgmsbbas - 56 %
56 59mbbds - 0

1.4. 3006359 ., 099693006 Gbeagzemoca  G98330009m80L  69bbsdo  G9hsbogro  Jstr0reemo
SBSTSAIPSCINIGHO 39 ALIDLIEC0 39398006,  H2G9er0  3og300 099396l 3603569800
d9Hsbogro?

. J50r000 361535¢bd0sbMds

. Joomo s6ds60

. 9393630 03060l ©oygbgdol Jomommeo fglo
. JoOMo Foomds*.

o O T o

053535 2. 0mbglizml bylibsdo 8gEebogo JsMmormmo 938 Jo®orwem Gg0mdygzsb
AOM3IOGMOHMS 3HMYMIGOT0

10
9
8
7
6
5
4
3
2 -
1
0
Joromeo Jorormmo 563560  §3930M8o mz0bols Jorommeo
961535¢b30sbmds 599bgdols J0omds
Joooawo figbo

35L9bgdo Bo305MmE obLB39393I0 B030090. 4Y39ws 30335605L 543l 3BIMAESTST0 JoPrnro

©30b60ls s §393600L 9egd9bE0, SBLMEIMENMM MIMOZEglmdsls dg@Esboeo 593l Jomorero
LoIVYOS. GHYIOOLEBHWWO BoMTGOOL FlsTIOO 1530560 3MIMYEMSTYOT0 JoMrNIO 56dBOLS o
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539OH@MdOL 9gdol gbgds s Fbmerm@ gemo 99dmdyzsb0 GHOM3gMOGMEmO, 396dM,
»30D0@ XMOX05“ 500wl 1mIMBL JoOHDME FOEIMBSL.

1.5. 300b25Y7 ,, 293960 s GO, J9r9deros0 ) 565 s brgs@mgdkoz 396390, d-9b9-90980,
5070390bs @5 bb3s dbgogl 8099998 300980000 Geaemo Ggsbtrrgenmb 5630559050
329¢ A0 §90330009080L dgbsbgd 36280909800 58s¢1985007

a. 9999dwosm

b. 99wdeosm, memb d3oMy

C. 56 dgmdosm™.
g39ws MHL3MbIbGHO 0gm gHML™m3s60 s 50b0dbgl, MM LobmAsMIdMO3 396GV,
d9mI9gdL, 560HJoz90Ls s bbgs bzl Mmd09dEgdl 8+der050 ESIOOMNO MM JJoliBremb
305353905 MMO 399 EWOH0 3903300MJMO0L Fglobgd 36md0YMHGBOL 5Togdsdo.

1.6. 30006359 ., @5 Geaevo Jgoderg8s GgsbBogermls REAGISIIHES OS5 SSRGS
356500019850 5G3055H0SCINNBHO 329 A IOICr0  J903200060980L  dbod369¢md0l  G9bsbyd
3608096980b  50500¢298530? @5 bsbol bsbpsgzerer Gsbsergdo  Ggodemgds  dgdndsgogl 59
dobboor?

ol, GmI gobsmrgdol LobGHgdol AsTsMMIEO  FMFoMmdS  IPYB0M  OHMEL  SLEI¥EgdL
305353 9M05MMH0 3 GOm0 3993300009Mmd0L 36033bgermdols Jqlobgd 3BMdOGM9dOL
50500090530, 0D0sMGOL 2odMI0MBYIEMS SBLMEIYEHMMO 1IMI3EGLMdS. FbmermE 9Mds
M913mb96EHT> 56 F0560F> OO BB0TZ369eMdS 25650 gdOL LEZOMBL. M35, SBMYdO Jo0g™
005056 ©5353006900m, MHMIJL MBOM OO OHMEWO 5J3L - BMOTIME, M) SOOIRMO-
356 20BsmEgdsL? Lodmermem x5330, 30MoGHIIMBS 85063 BMEOoEME  Q5BsEgdSL
dogbo3o.

1.7. 300063509 ., 093960 sBG00m, Jgdemos 0y 5GBS SMSFSHIPOSCrXN®H J9033000)B5L0s6
©3325300609829¢0s  30009(309¢00s  bof0os6mB8sd  bgero  Ggrfyeal  sGIAIH0erH0
329¢rd60b dggangdolb 9bo0G369¢m80lL dglisbyd 3608096980 s0s5¢en98sL?

50 300bgoL  3sLMbdoE Yzgws godmzombymo  geOLYEM3zsbo ogm, 100%-ob  sBGHom,

3009H30M@0  15ddosbmds byl Mfymdl  56585GHIM0MM0  3MWGHVIOOL  dgaEgdol
96008369 mdol dglobgd 36Mmd09MHgd0L 5o0gdsL.

1.8. 3000635%9 ,, 293960 5BEH0m, Bs byerolidgddengero Rsgd2980s, Gdgeros gsdmg 3960

b960bg85 3025650 5G3055IJBHOSCPHIBHO 379¢HLIHOL d9g 980l 3592996985 F79¢HLIOCICw
Ao bIdo?
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35Lbgdolsl, LsdHMbIMM, 359tm0339ms 3MIMdGIGO0L BoMmnm B3gdGHe0o, MMIzs GWIOM3Y-
M5GMO™S (oMo 96ewgdol sHBMom, M30M39wglo 3OMdIWds, 5063 ImMALabGgdOL
903)Mm©9dgms QB0 3350G0IS30S S IMALobUYMBOL HBSO BIMOLLOS. ToRoOMO-
Lomgz0l 33093560 Modgbodg 3slrbls:

v, bge30b0b 8mafmEgdegdol LodEoMg s ba®olbost 3GMmEwYdE b Bomswo Bsligdo*;

v ,,0060000000 30bgbo, Gol godmg Lsmobom© 396 bgMbEIds  5M535EHIMOSLMGO
30GMOOL dggdol 259mygbgds, MO SO bsMolbol dmdLebwmgds. ™M
Pobo, 90 655G YMH0SNO  3MEEGHOL  FoMmBmoagbgb Fomoedm0sb  M9gaombyddo
do3bmzmgdgwwo 06030930, OHMIWIILSE Bogergds dJzm Tgbgds ImALabwyegdols
LBIOMLMSO™;

v LGMO0BA0 ©obdJIgOMEmS QB0 3ZIWOG03S30; HIMOBIOL s®LOL 39MHYR)OS*;

v, baGolbosbo  GuymobG o 3GmYdEol sGo®igdMdS. B5a50me©, FILEH0Z9IOL
39000b393500 - 05M0GO0L 39T030 33¢s. S1939 P96 GdOL 553 GdMBS;

V0650539600500 8993300009md0L  Fglsbgd  06gmEBszool s BgmazsHgdol
Bo3egdmds*;

V' ,939996580 o6 5OLYIMBL  MIOFSGHMONO  53M9OGHSEOo0L  LobEgds ©s Y39l
99305 0899d5b 0lgo La3dslrbolidagdwm 3mboE0sBY, MMAMOOE F0Os. MTJ0Y)

LOMEOE 30EDBYs (58 Fgdmbggzsdo J3gybol gerbo) AMIOEIVIO M) OMYME
9mobabl d399bols 3609bab@oEosl, doo FmMob s mdds mbs FoEgM0sMOO
565953905 MHO™.

1.9. 30006357 ., 093960 5BHO, B35 bs3000698Y9 29bos Jrsbobmb R 37960698 G9bsdsdobds

bsb9cndhogz bHGoddnt980s, Gead bgcmo G92hgeab 329cndate1cmo (9o bdols 356300056985,
350> T2650b, 505959 PBOSCPXIH0 32910l J98¢798000 5063 YO9b9dsb?

35Lbgddo3 bbgoolibgs 209mfiznzs @olobgers, Bsa®sd, GHMMM3gMsEGMM™MS MIM3Eglcds
30b, H©mA bsFoMOHMS BogdoMM3gmb, OHMAMOE GGG §3994bol 390 303sm0BE0S
5 MBOM 594GH0IM0 356393060 LogMHMSTMMOLM doBOYODY:

v ,,939960L 3m39e560B5305 MG J0BEMIM0Z dsBMmIdBY (93035, 539, 356500,
LodbGMgod 5996035,  053mb0s,  93LGHMOIW0s).  Go3  GLodsdoLs®  YBGM  dgd

3905359 MBsM056 9,063 9B MMM BHMMOLEBHL dMmoBoEIgL";
V093000905 3930 3503930630  LyBO3sMHRMIm s IMBLsbMGBdOL  baGolbol
29999x md9LYOIBY BMIMBOMYdS;

v ,939460L g56m 5JEH0Mo H93e 5800905 J0BEMIGOZ BB .
0939, 39000339m5 8gmEg 3OMIWGI3 - BLoBMYsMGd5T0 Q9B gdOL Ml 3doM0lO MbY:

V' b0996856500@gdm 060305303900l FbsM©sF M, GO MEo  899330MMdOL
530096¢9)O™MdOL 9bs60BMbgds 5 3:39Mm0DO305";
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v ,296500@980b 5 360d09M9B0L 5350gd0m MbEs ©Z0HYMmm. 3oMzge Moado BzgbL

dmgdosdggdl «bs Bogmbgmama B3960 §399bol Logzsm¥Eo Msg30L0 FoEIMOSIMOO S
505353 )M0sM0 399330MYMBOM*.

313365 s 09396 E30s

B396L F0g® BoBoMgdMo 330930l 8993900l 9Bse0Bo LdMoegdsl g35deg3ls Msdqbodg
513365 BBMZ5Y5e0dMM:

V' 4500 GHOm3gMe@m®mgdol 100% mgeol, Gma do@g®oswry® s 50535¢IM006

30GMOE 8909330000MOL 5bsdM0 360369 mds 543l 3MEEHYIOHIwo EmHobdo-
LoomgzoU;

V' SO0 GHMOM39HEMOo 3md3560930L EUOHoLEXIEo 3OHMYMTIBOL 1F9EHgbmdS-
do bgds, 0mbglizml  5M935EHIM0SCMEMO 3 GHMEGMEo  399330MJMdOL  blbodo
399600 MmmMbo dge0@b MOOL og@0mco FoMyqbs (JosOmmmo IMog5¢bdosbmds s
93936030 ©3060L oygbgdoL Jo@mEo [gLo), bmerm sbsmBgbo MG (Jomnryeo sbds6o
@5 JoMHno F0omds) IbMEm© 0830500 d980b3g935d0s FoMdmoygbowo;

V' 3oLvbgB0o@ob  3oelobo  BBL, @I LSFOOMS  5MToEYMOIWNIMO 3N HIGNIEO
899330000900l 9B 30M39WsM0DO305 S (36MBSMBOL 5T50GdS;

vV 90m-96o 300350 90003935, Mol asdmz 390 bgBbEgds  5M935GHIMOSIMGHO
3990GMOHOL dgaeqdol bLomobsm 2sdmygbgds - LgMzoLol dodfmgdgEms ML~
oo M5MmEYbMds s om0 FMABLLYMGOOL B bomolbo. sGos, MHmymeE fgbo,
565953HgM0sM0  3MEGHIOoL  9egdb@gdol  30dfm©gdwgdl  Homdmawagbgb
05058056 Mgy0mbgddo d3bmzmgdo 0b030wgd0, MHMAWIOLs3 b53wgds© od3m
d9bgds ImALobwE®qdol LRGOMLb.

B90mBIMM3Womo  g5dmfj393930L  FMbY39MGOMO®, 30M39¢  M0RQTO,  SMEOLYGOIE0S
L5doM0039W ML GvOHO0BIoL gHM36vI1E0 5ET0BOLEHMSE00LS O LOJIMMNZIW ML 3MEEIOOLS O

1B3OEGHOL LEAObOLEBHMML O0bEHIMILYdS @S JOHMNMBE0Z30 FYdomds, Mmd dmbEgl, 9HMOL
dbcm0og, 530-U 803[EYOJMS 0IBEHOR0IS30s BN BodMHmzgEml Asld@ed0m, smo
©99bGHM0L 99gdbs s 53 B5BOL GHIMOLEE0 31nd3560930LsM30L, 5xM9m39, Lbls s0bEgMglg-
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Abstract. The present study examines the role of intangible cultural heritage in Georgian tourism based on
qualitative research with tourism companies and cultural service providers in Thilisi. The findings reveal a strong
emphasis on both tangible and intangible heritage in tourism programs. The study highlights the potential of
community centers, museums and education in raising awareness of intangible cultural heritage. It also emphasizes
the positive role of commercial activities in promoting and maintaining these cultural elements. Overall, the
research suggests that Georgian tourism could benefit significantly from a more integrated approach to intangible
cultural heritage, addressing the identified challenges in order to create authentic and meaningful experiences for
visitors.
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dol  Mgaombdo. 3309350 sB39bs, MM Fgbfogerowo 33 LgdBHm®do  LodsGmgzgrm -
dmbB9bga®mMl, Boergls o 3353995¢0l §39969dmsb gMmo - 93w9bL LEOWME OsMBSL
M3bmMOHo  0639LG030900L J0dsMm, MEbmMMo Js30GHswol FgbOM3oL Fomgdy, 0I5
5Q30MdM030 0639LEHMMGdOL BOOE 0gm Fgdxgmmgds 0dol 4sdm, GMI Bghmws o6
396bmO 309w s (ALMBWwom 35630).

33939 51939 9B39690L, XM J399sbsl 96 9598605 BMbM3MOLEBIMO 56 MEoYMIMEOLEGYGO
LEAHOMIGVINJO0 > 56 SOBYOMBL 360369 M3z560 d>M0YMHYdO LyFoMHM O3g6BOYdOL Jobomg-
05 (001335 BMP0YM0 JoOMZ90 9JU3IOGHO 3956M15v)EMBL, MM FYlsdEwms 30MH0Jom ogmb).
LB OoM d5630L AMbs39dgd0m, BodsMmMZYMM GMHI-9MHMO JEMDSWIIMO WOEIO0S Y3brMOO
d9D0MMo 355bolidygdemdol 3033560900l MYoLEBHMSE00L LOTsGMEH0300 s 3MMEILOL-
30L LSFOMHM MHMOL MZsLEBOOLOM. LodoMMNZgEMmTo 3OMEgIEMML by mmbo Y
LFoMEYds, Bobgmdo 30 LA M39Hg 9B, bmwm sbymwsdo, HMIGWoOE dMWM >EYOW DY,
3M39b0 263 YL AMAgEEYds (Lobstmerody, 2018).

LogoMM39wM 5939 390M0MBYG3S ZEPMBSMSE dODBOILOL ILLHYJdsE LoFoMHm 3MM(E3gL-
900L MoMmYbMd0m, HMIgedog Fbmwm® Mmmbo bsd0)0s LyFoOM, OHMIgWDs ILOVICNGDS
23bmE® Jdmdgen 3356056 Fgmderos 9o Lgdo. gl 65d0xgd0 dmoEogL: 5) MIYdgbEOL
933MM0Bo30sL, 1) MgAOLEHME00L LEGsLIMOL goobsl (160 sMo), ¢) 335600l MYYOLE)-
5305 5 Fglodsdolo 3mYdol 9dgbsli s ©) 3MM3MO GO0 Lodsb3M SbFsMOTol FoblbsL.

Logodmzgwmdo 0b39L3H0E0gd0LMZ0L LoFOMHM 56 MO BsTMOZMMIM by olBEgdoLYD
Hobslfoo 3sbbdMdOL Jowgds, Mo 5356MEH0390L 3MMELL 0 I9HomTggdolm3ol, MHMAEgdOs
999096  ©ox0bsBLYdSL. M3, F0y35Rb0s, GMI TbmErmE b 9M95Y3Z9GH M0  J399bols

9003M50 29630000M900LM30L. 360d36gEM3z560s 5Ms Tbmemo 0b639LEO(30900L dMbOZS
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0639LGHM™M0L dogH 5Oy bgdolbdog® Lgd@mEmdo, M99 0639LEH0E0gdOL  Hoboerolgds
300303 bLBIOM9ddo, GMIWdoE TBSOL  MFgMab  J399bol  gMIg350E BB,
OMAMM0(355 9659900m39 39JbMmEmy09d0, 0bBOLEHMMIGMMS ©s 0b6m3530900. oM
590bo, 50LB0TB305, M FNOZMMDS MBOM 39NOWRBHYMDdOE0s Mbmgo 0bgzglGmEmgdols
d0domm, 30069 dos 0b6398GHMMYdBY, Go3  MIMYMBOMIE  s0LOLYDS  SYOWMIMO]
0639LEGHM™M90bY.

936m3039M0 BMHES s LJIGdOL FglodeErgdEMdIdO

3bmm©Oo  0b39LGH0E0d0L 493w gbs MIMs30  Jmbgdol LgdBHMMOL  FIMAWIOL  FSMIMSE3
3039 Y0S. 550 Jmbgdol Id9bgdwMds s obz0msMgds Jabols LodFsm Gglodergdermdgdl,
HQMOE 300306, 515939 00035, M3 Bl Mfiymdl J39ybol I osh 93mbmdozme BOHELL.
LodoM0039w ML BESEHOLEHO030L 9HM3bME0o LEALbEMOL 0bBMMTsz00m, Lsddmbgderm LgddEm®o
930bmdoz0l ghm-9mHo yz9wsby LHOIRs© dBsM© Ugadgbdo 0d3s, Gobog MEbmmmo
06393030930 gobs30HMBYOU.

39605 5dobs, MEbmMOo 0639LGH0E0gd0 59T MIGLIOL  SAOWMDMOZ30 FOMTOL bsGOLLL
2656900L5 5 39JbMEMA09d0L 45053980l 2B0m. LgMHMITMMmOLM Y39 ™3gHYdL bJoMsw
d90m3gogm  dmfjobogg Lsd8gbgdrm  39dbozs s ToMM30L  3M0dBH0ZS, M3  9To0EgOL
5030 MdM030 15ddgbgdem 3ModE0o3ol LEBIBEIMEIOL. 3MELOL U A5sEgds 6> TbmEmE
L6909l @Bl MBMsEm 3OHMgJEL, 55990 AMIZIPO0D YI00 O3Bl sbbL
5Q30MdM03 LoFMJom dogsby.

d5BMOl 39BOMEMEo Bmds, 565335¢0G0EOMOO Lsdwydscm dsens s LoMsMOdOL
9omsao mby

05BM0oL 91O DMy, 5015335C0BOEOYIM0 B5FTotm dos S LOWIMOBOL FooeE0 MbY
3bobosmMgBL LogoMMNZIW ML 93mbMT0IME F9MGIML. FEPMBSCMEMO 3Mb3MH96EMBIM0BMBOL

0bgdlo, OHMIgdsz Fgogsls 148 J3qygsbs, FoImomgdl, GM3 LodsMmzgem BsdmMBgds
5996009 doM0ms bBgOMJIo:

v g0bsBbm®o bgB30L9d0L bgedolbsfizmdmds 83-9 sa0wbys,
v Lglbgdbyg famds 98-9 sa0wbys,

50 MdM0Z0 B5BOOL Bmds (06gduo) 102-9 sy B,
3965900l LobEYdol bodolbo 105-9 sa0w by,
3996mmy0930L Jomqds 117-9 sowmbgs,

33w930L5 5 GHM960bg0l Fglodewgdwmdgdo 130-9 50w by,

SRR NN

<60396L0GYGHIOLS S 0BMLEHMOIOL FMMOL M9BSTIOMAWMDdS 33Eg35Ls s Pob3oMoMg-
dsdo 132-9 soaowbgs (Georgian National Statistics Office, 2024).
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9B 3100 M9oE0bggdo bobl Mbgsdl 0dsl, vy GoGmd 13cgbgb Ebmgeo 0b3zglbEm®mgdo
L5JoMMN39Ml J0FoM FgBMME 06GHIOILL, (o6 93 498M[393900L FoIBOFMHYS©
LoFodm 0b3gbB0E0s 96 2obbmMmEogm©gds. gMmo 3603369wm3zsbo Lsgombo, G™Igaos
3930965L 5bgbl Loo®MNZ9W Ml F30Mg d>BIMDBY, 5GOL Lodwdom doOl OBIEO 335WOGO-
35300L MbY, Mo FmomMbM3L MEbMYm0Ib B3gE0sWOlEYIOL OJOMS3gdL.

5, b9g4oMmMz39wm 2024 565000l dobgz0m, dmErm sMEngeol 496353 mdsdo dowfgrero
9306m303zmEmo  3OHmyMgLbo  1385MH0LOE 9 9HgdMPS LOWIMOBOL  Lo3omMbl. Fglsdsdols,
UogdoMmM39w™  93MM30Ls S 3IBGMIWNMO 5Dl BoMYgdTdo  MMIBLFMOMdOL dbGO3
,,550525C0MM* gMYOL TMOOLSS. gl 30056 458M(3935L »gdbols 3mEH9bzoe 0bgzglBHM™m9dU,
0 q003 LsFoMMIOGD M5 THMEMO B A5LObOEL BOBBYL M3gMS30gd0LMZ0L,
565090 3390x030MM0 bsddsm dosgrolmgol. bydosdmgzgwmdo BzgmMwgdcmogzs BbL, OH™I
Q050 335050353006 dJmbg 8dszgolsg 3o 96 LMo Joowmb sdseo bgwgsligdo, dsdob
O35 850 335¢0B030IO0 3OMRIBOMBIEGd0 gwosh bgwasll g3mm3ol bgwasligdmsb
390569000.

(s60mgds

ALbMBOoM 59555950 25603000 Fgmmby 0bEMLEHMOME MY3MEME0L, HMIYEo3 bolosMYdS
3996mmyools s OHMdMEGH030L dom(g39d0m, o3 0dwgzs MBOM LHOIBI© HoMDmgdsl
Q505 GO 3000Mg ML, gl SbHsEro 0BbEMLEHMOMEO gMs 0dEg3s MB3MY(30090GH™
d9L5dgdIMBYOL  93mbMB0ZMM0  FORIMDMMIIOLS S FEAMOIPO  Fob3z0mMMmgdOLMZOL
0b6MLGH®09gd0L  IMEIOBoBsgooLs s 93mbMBozMGmo bobGMAol yboom. FsMs S0,
b9wdobszomdo s 9B9JGHMOO LoGEMBLIMOEGHM s Lo3MIMBOIoE0M T9gNMEYdO LT I>EGdSL
50293 J39gbgdl 98O 98JOVM@ 0b6GIM0MEEIG MY QoMIPBIWIB0S X330
(Group, 2024).

06MLEH®0MEds 3030358 00MHIBS 303 MMdS dMEM smfjengmerols gobdsgzenmdsdo,
5096 ©5909b08g 93995659 Josmfos dwogH 93mbmBozM® BOHIL 9JudmMEGHBY MmM0gbEH0MY-
0 FoMdmgdobg s dbomsdF)eH 0bMLEHMOM LEBHMOGIR05DY BMIMLOMGIOL ASM9TY.
3060530600 M3bMMOHo 06393030700l INDB0Is s FMHZ35IMHM3bMEO 3MO3MMH309d0L
396530900 9bs M9bsdgMM39 0bMLEBHMOMWO 300308 A9sHY39G 0 Jugdgbdo
(UNCTAD, 2024).

0939, OMymO3 HoMdmgdsdo 93@MAsE0BoE0s 0BMPYds, 30BbIL 3OHM(3gLGOOL FosEIbol
9600369mds 93060905 05530 FMJobgerol ddmbg  J399690d0. Mmoo dMBsbgeols
3MbgdMds, MMIgEoi 2obsomwgdmmo ogm dmfobsgg GH9dbolzol s3@™Is@0Bgdme 306Mmmdgddo
335mdoLmM30L, 3MOMOMOGHYBHIWIE 2odmPbs. gl 33owgds 36033bgermgsb 498mfi39390L
4360l 496300050905 J39Y690L, MHMIGWMoYsb 89360 MY JYMHPDbMDdMPS B0 THMIOL
bo6x gl 063913030900l IMLEBOPH. 35MEIWMMSE 3639Mgb305 2od0gMHEs Fobgoms-
90 @O 29630056905 399693l FmM0L, DMA0gMHmTs 33356050 50MB0S 3MM©YJ300L
506196905 dMdE0H 93994b90d0, (9babE0s, BMIgEoE (36MdO0s MMAMM3 39IBYMAZS.
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3909250, 9900 35HOOL IJmbg 3963005690500 3996900 356030E FodarogMgd e
B9hmsls, B0 dM635¢gMm3bvmo 333560900 9dgd9b g39wsby bgaboy®ger Lsobzgb@o-
30 99L5dgdMdIGIL 5 306MHMBYOL IMIbIsMgdgdOLMZ0L Fosero bBsGOLboL Lodmbarols
LHOSGBS Foedmgdolmzob.

2396005 530y, 3bM3MOOL EMBOL A5MTX MDdIBYdS FMOMBMZL LdwYFom 5O gdOL T9dabsls, Mo3
OEJOMO® IM3I0I005 0 FoMdmgdol BMsbY. 5J9wsb 299maobstyg, Loobzgl@o-
3BOM 303035, MY d0dsMMME0s 30030600 MEbmMMo 0b39LGH0E0gd0L dodscom,
23955 9659900M™39 060MLEHMOMEOo BEBMBHIR0JOOL JOMOMSWO 5J3I0EO. FoIOML 35FOHMdO-
Lo o 29630000900l 3mbx3gMgbi00l (UNCTAD) msbsbdo, §o®mds@gdvmo boobgglb@Eogom
3939990 b5 dm0(35309L 565 FbMEM© 06030530390l s B3Y30sE g3mbMT03wE BMbydL,

565990 bgwo Mbs d9Mfyml 0bMLEBHMOME 3mE0E035Lmsb dglsdsdol 3MoMMOEgGE
93999 BHMMOL 9399460l Fogboom 3Hgdbmermangdol golordx mdglgdwse (UNCTAD, 2024).

300530600 MEbmMMo 0b639LEH030900L gdm©obgds Ho®dmgdol LgdEmMTo smE0WIdIE0s
3963000009050 §3996930L 0bMLEHMOMEo Foblgwobmazol. dglsdsdols, LodsGmggarmad
360060GHYBH0 MBS 05603l Fos §omdmgdol BOHEL s 5JBHOWMIE FobsbmMEogwml
0639L3H0309d0 3FoMTMgdgw bgdEm®do.

359m{i393990 s MHolizgdo

d019b9350 0d0Ls, O™ MbmMMo 0b39LE030900L F90mEOBYds ¥1sdM53 TlodEgdEMBdGIL
dabols, ob 5939 9M339M A9IM{39390L sBgbL. gMmo d60d3bgEmzsb0 Fgdgmmgds sGOL
05BMOL FgMHYygmds, Mndgedsa 990degds Fo0dmazel 4erMmdswvImo 930mbmdo3MMo 306Mmdgdol
69939%0.  053505©, 9306M303MMT>  35MHEBsT b gM3E0GH03MMTs TS
3900905 253wgbs IMabobml 0639LGHMM9dOL bromdsby, Mog 399mof3g3L MAMsz0 Jmbgdol
3963000069000 J9bgeEgdsLs.

39605 5doby, MEbME 0639L30E0YODY IMI0WYdGd5D Fgodergds 89Jabols oM 3390
03900 SPOWMOM0Z dB>DBIODY. M) 2963050930l 360369 mzsb0 baofoemo Mibmmeo

39303OWom 5oL 29B30MmMddMwo, 0b39LGH0E0gd0L  63d0LT0gMBs  goY35658  Fgodergds
390m0f30mL  5MHIBEBOMOMdS  1dMs30  Jmbgdol  Lgd@™m®MmTo.  5dgsb  godmBEobay,
LodoM0039WMBM30L 45053(Y39GH05 MEbMMMO 0639LEOE0JOOL IBIWIBLYDS SYOLWMOMOZ0
060(305303900L5 5 BEYMIO 49630m YOOl 365dEH030L byrrdgfiymdoo.

9mdsg5¢0 B9bgbE0gdo, MMdgdog Bsdmysgrodgdwmos Mabmm®o 0bzgli¢ogogdom

dmdsz0c0do, LodoOmzgerml mdMogo Jmbgdol dsBsdmbg dglsderms Msdgbodg GH9bwgbgos

39Bbgl, BB Mibmmmo 0b39LGH0E0gd0 33ws3 36009369 M356 MM SBGMIgdgb. geo-

9600 SLgmo 3HgbgbEoss 8EYMsEMdOLs s d)3569 3896gdMdOL 3MOJBH035Dg dBsm©O

49965000 905. 35M93mbO3E300 bY30MHYBOL Fglobgd eEMdIMO (36MBOYIOHGOOL ST GdL-

056 9mmo©, MEbmgwo 0b639LEGHMMGO0  Bo3MVMME  M30MOGJLMBL  3OOMMOGYGHW

360Mm93dB9goL 96037096, GMIwgdoi Imoisgzl 9bgMy™gngdAHMIO 3H9dbmewmaogdl s IYMO©
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3oboergdL. gb 3300 gds Fggbodsdgds LogMMSTMMOLM LESBEIMEHIOL s 5dE0gIMYOL Lodstr-
3900l 00HD039eMmdsl 45M93mLEE3000 0639LEMMYdOL Jods®m (Lobs@rmwody, 2018).

30093 9OM0 2363005093500 396096305 9™l 3330960 Joeodgdol 2obgomadmgds, Mmdgaros
390m§397mos  39dbmemy0gdol  Jowfg3900m. MMBBOBIEOOL  ©IBJIMYOLMB  gPhma,
23950DMHYds dmmbmgbs 0b@Egargd@own® 0bg®msLEHMMIGMMIBY, GMIgEog 9max MmdgLgdL
053938060905l o 9IxMdJLIOL FBM3MGOOL bseOLLbYL. MEbmGmo 0b39LEH0E0gd0, LogsMsvy-
©MQE, 3505909393 OMEL 00535890 sBgmo 060305EH03900L 80bIBLYdST0, FH9dbrmenm-
30900L 0635200090500 1)MHBBE0 YIRTIMGOBS S ob30mMgdsT0.

9030935000560 3 gds Mdxe33000560 LoEgmEbEOlMBIM0sBMdOL ffobssmdrgey

m3bmy©3s 063903030933 LoJsMMNZI ML MIMS30 JMbYBOL BsBIODBY Fgodegds Asdmofz0mL
36009369cm3560 Im 393500560 Lobpqdgero, 3500 dmMob Jmbgdol wo®mgdmwgdol LHGmsz0
DO O BBOOL 5dBH03MO0L god0gMgds. J3094565d0 MEbMWOO 3530390l 9dm0bgdols,
093903960900 oMo 0fjygdgb sddoEome 3G:MgdBHgdl, Mg 0f393L 389bgdMdOL BMHE.U,
3boo Bobmg®mgdegdol 99ddbsls s MMHBBI0 GIMHOGHMM09dOL S0MMI0bgdsL. 0639LEH0EO-
q00L 53 65350l 9939 99Md0s  5EYOEMIM030 §30bMI03oL  bEHOTMEP0MmGds, LsTMTom
53030l  d9Jdbs s IMbobErgmdsdo BOHEOLs s M3EGH0ToBIol  obas.  Jmbgdol
00090903y 990degds 296035ML MG BOHS Jmmbmzbol BMEOL godm, o3
390mf397os  OHMamOE3  Mebmgero  34o3gegdom, OHmAwgdog 9dgdgb  LsobzgbBogom
d9L5dgdIMBYOL, 51939 9RO MBM03900m, MMIWGOLs3 LM dmbsforgmds FJoommb
3B B5BsMBg (LobsMarody, 2018).

099935, 0099b95350 0dobs, HMI gl IMIE9350sb0 BmMYgds J0dB0ZW0s, Bso F9deOsm
396000mb MRO® OIS Bo30MbYdo, HMIYdoE LOFOHPbYL MJdbols »dMmsgz0 Jmbgdols dobBMOL
3393500056 LEHIBOWMIOHMOSL. JMI0I-9M1070 853500 LEBEOWH530 Ob ML, MMA sbgmo LHGSRO
beMs Jgodrgds 9O  0gmb  dyMeo. v sbmgmo  0bgzglB™m®mgdo  Lodomzgwml
3960boEs396 BMWME MMM 8393500056 FglodegdMdsL, 3501 G900 gosvyddmb
06393030gd0 L 8909y, o3 FodEbMd0gMYdab 930090 BsBEIMEGDL b
3WMBSIN0  93bMI0ZMM0  3060HMBYOOL  TY33wsl. 98 MgEs®mBs  2odmMbgwsd  Fgodwrgds
5QR0MMBM030 BODBIMO IBE3IWO OGMIM, M3 Fodmofi3g3L Jmbgdol omgdmwgdols
933906 9993060905L 5 3963056930l 3MMgdBHJool  Fghgegdsl, MMIgdoE JYMDbMDS
9003 MEbME 530656L9dsL.

wRO® 39303, YEbMMOHOo 0639LE030900L IMB0Z5DY BM3IMLOMGdST Fg0dergds 4sdmofz0mL
3969 393030 3O9OFIMOJIMO  ETIMIOEIONIENGDS, O3  SBRIMBIOL 5RO MOMHOZ0
969039 mdoLs s dgHo®mdgmdol BEOEIL. M53IbssE MEbMwo ©I39wM39MHYd0 1930560
063gM9lgdL  3G0MMO0GHIBHIOL  9603Fgd9b, 5POWMdM0Z BOBBYLL Tgodwgds oM FoMmEIL
3063096309, 8943651 93mbmT03s, HMBgwoE dxMdbmdos®gs 3909 BogBMm®mgdol odsGOm. oY)

3MBM0 930630 3MM0 2o6Mgdm 890330090 - BoQO0MO, 0639LE™O J399bgdTo Mg3glio-
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0l 2580 56 39M3m0E03MM0 ©sds0EMdOL JoBHgdoL 2odM - boJoM 39w Gg0dwgds 5dMBb-
9L 9bMLEHGOEO MIMSZ0 JMbgdOL doBOOM, 9930609390 0bBOLEHMMIEIMOL 0639LEO-
(309000 Q5 5RO MIM030 Fgl5degdMdYOOL 5530gdMdOm, MM dgo3LML Lo33M0gEY.

396005 5dobs, 333500056 FMYgdsBHg boBolidsd dg0degds godmofi3omb (3790 oygRd30Ls
©5 39630056900 3M5gdEB0ogzs. LHMsgo ddgbgdermds bdoMms ammgdgwymnll dyMs©
365d3H03oL, M3 0§393L 0o LOZOMBYIL, MHMYMOOESS 5M55Y339G M0 0bROILEOVIBHO.,
2396099mb YAMIWPIG0S S WMOIBMWO Fog3MEIEgds. MMM 96Tz MdIF0, 50 BodEMmM9dds
d90d@gds bgaro dgmhgmlb dogbmzmgdargdol 3bmg®mgdol baGolbol ©sd3z90mgdsl, Mo doMl
»obGOL 00 dom()g390L, HMIgEms 4o3w0gMgdsLoE MEbMMGo 0639LE0E0900 530690s.

33365

LodoM39wML ©dM530 Jmbgdol dsBsMBY MbMEmo 0b3gLEHOEOYOOL MMEbBY Bo@oMgdmo
330935 5BEGHWOIOL 53 9oL 5gdBHYoEMmdsl BYJB™MEOL dmEmEOmMobgwo bBOHOLs ©os
3963005690500 2593939006 gomM35¢0L0bYd0M. BIMYMOE boBsLIo® 500b0dbs, dotM-
23060 MbmmMo 0b39LE03E0gd0 (FDI) ogm 8053560 358030039090 doews Lbads®mzgerml
wd6930 Jmbgdol dsBMOL ImgHbobsigool Loddgdo, Mog byl »Hgmdl 0bgMILEMmWYIEHwEOL
3963000009056 s JMbgdOL VoMY GIOL 5T5EYOSL. BsDBMTd B LOToMYgdL Joomfoos,
2023-2024 §9gcro mbmm®o  0b639LE030900bm30L  M93mOEIo 9o sdmBbs, ®olog
9fdmdl 06MLEHO0L W0YHgdOL F9bgwIEgdgd0, MMAMMOESS FOMMAO d5J5M5dY.

09939, 3OMdgds MRYds 03590, MMI F9BOMOME0S 00U Joggds, ) OHMIMO 5gse0dgdL qbs
"3bMMOHo 063913030900 BBEMOL FMIJ350056 FHMS9JBHMM0SL. Jorbgszs 0dobs, GmI
3060530600 2)3bMMHo 0639L3H030J00 M HBOHVIBIIXYMBES BSBEOOL BOHELLS S ObBOILEO-
AMO0L 29630056905l BMm3E9350056  BEGHTNL, BbEIds  JoMbzgdo 5T IMMPEMILOL
9003 M5MOLMOD 5353060 gd0m. 330358 LGS, OMT 53 0639LE0(309dOL FoTo@Egds
369913500056 390399303500 EOO® 5MOL sTM30YdMEO LBodsMM39gE Ml LsobzglGozom
9569309090 BsORML BEsd0EMOMdSBY.

93069 LEAMIBTsMYOEM BSBEOOLS O B0  335¢0R03O300L TJmbg LodMdosm  dogrols
9019b95350, 9399965 MBYds J0dBo3gwo MiEbmgmo 0b39LEHMMYBdOLMZ0L §3mbmdozMMo
00O 0B300L, LETIONGOMH0Z30 MIBMEOIGOOLs s bgElogMgeo 8 dSMYMOOL odM.

09939, 33930L 899900 5B396s, HMI MEbMmMO 0639LEO(30900 JOMOMSI BMIMLOMY-
005 B 3HIbMEMQ06 0bMLEGHMm09dBY, Mo3 0)393L FGIBMMYdSL 39960 BH9dbmaenm-
306050 §obligerol dgliadargdermdol dglisbgd gobsmergdsdo 360d3bgwrmgzgsbo 0b3qLE0E0gd0LY
Q5 335¢00830309IM0 3MBobgeols obgzoms®mgdols 3o69dy.

330930l 30Bsbo 0gm MisbmmMo 0639L3H0E0gd0L 493w9bol Tgz3sl9ds BodsGmzgemls «d@msgo
96930l BB O Q983 g600 BOJBHMEMYO0, HMIGIO o3 gbsl SHEYBID Job BGHILS

5 BG0OWMOHMISDY. 33093500 SLobmo sdmEsbgdo oMmBsGgdom odbs gowshyzg@owo,
5096 3309350 293M93w0bs V3brEmo 0639L30E09d0L JOMOMLEO §3MmbMT0 3OO, LETsM0-

906030 5 0bFOILEHOWIGHMOIMWOo  FdMIM3909w0  dons, 2o9bsE0bs  BHbgbizogdo
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wd6930 Jmbgdol LgdB™m®do s dgobfsges MEbmgwo 0b639LEHMMGd0L [obsdg sGLYdMEO

3900§393900. 3565 530LY, 3309350 OOILBEWIMS, T MisbMme 0639LE0E0gdL 3Jmbosm
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Foreign investments and the future of the real estate market in Georgia
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Abstract. Georgia's real estate market has experienced significant growth in recent years, largely driven by an
increase in foreign direct investment (FDI). This study examines the role of foreign investment in shaping the real
estate market, highlighting their contribution to market development, property value appreciation, and
infrastructure improvement. The article examines how Georgia's evolving regulatory framework affects investor
confidence and market stability, addressing both the benefits and potential risks associated with heavy reliance on
external capital. Key challenges, including market volatility, regulatory barriers, and overreliance on low-tech
industries, are explored along with the growing need for investment in education and high-tech industries. By
analyzing recent trends and forecasting future developments, this article provides a comprehensive overview of
the drivers of foreign investment in Georgia's real estate sector. The findings confirm that FDI plays a critical role
in market modernization, with its long-term success dependent on a stable regulatory environment and strategic
investments.

Key words: Foreign Direct Investment (FDI), Georgian real estate market, market growth, property value,
infrastructure development, market stability, foreign capital, investment challenges
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15dd056MBd0L BMEOToE0w-L5TSOMEWIIN030 35BOL LMYIEYMRBLL, Lobgedfogm MgyEog-
0oL 98399BH0560 LoLEBYAoL BsTMYsEP0dgdSL, MobsTgEMM3g 9MM36vo BHWMOLEMWO d5BEMOL
RMOI0OYOL 30639096@ M0 256M9Iml BOHMB3gYmBom s LagdoMmM3geml 0bEIAM(300L
ALbmBom GHMOOLEHYE d5BIODY LoYMHSTMOOLM MbSTINMIEXMIOL Q5MT3900L FHom.

159M5dMOHOLM BHOHOBI0 FoMdMoYgbl LodsMmzgEml 93mbmd0 3OO FobgzomMs®mgdol ghHon-
9600 3600600 GIE F0ToM0IGISL. §39Y9bs BWMBL yzgws LoFoMm MlvGLL 0dolsm30U,
MM GOoBIoL 06MLEHM0S Bsdmyseodall 930mbmdo3z0L §odyzsb M. MMM Jos,
obg LogOMsdmMolm GH@moBdo 9609369wm356 Fawowl Fgo@sbl J39ybol 93mbmBozm®
3963005690580, bmwm 2)sbmgeo 30H0GMMIOOL IBIbIMRGdO sOLYGdO’ 9309l sbgbls
Lodo60039 MU LS STBEOYEM B5¢EsbLDBY.

AMO0BIL  0bMLEHOO0L  gobgz0maegdol  39OL3gIBH03s  3MBOGHOMs©  Bobigds.
3660H930L 05b5b3o, 8tm8g36m Fengddo Imbisermbgmos slvgdgdol dsBz9bgderols s
390mbog3wgdol  3603369gem3sb0  BMs.  LogdoOmzgeml  dmoegmmdols  ©s  Gvy@oBdol
96036990 5EIobolEBHME00L 3MMOHEOb0MYdMo FMTsmdol 9W9R9© 3OMABMBOMmYdMWOs
L59M5dMOHOLM 30DOGMMGOOL MromYbMdOL 360dzbgwrmgsbo do@gds.

»853456OM39mb GMOOBIOL LGHMsBEHg0s 2025 FoMBmaygbl Lobgerddwgsbgarm m3MgbEL,
MmIgeoi JoBbs obobagl GMHoBIol IMoo 49630005M900L bgerdghigmdsl, sMA06
900900 999mboggdol DML s BY@™mol 3603369 MdoL 45dE0gMYdL.

Lodo039w ML dm3MMdOL LEAMIEJROIWO 5dMEbsS OGO Lsdmddgm gqadol 89949353905

@5 003gd9b@s30s, MHMIgerog J399bol dose db69d6M03 s 3NWEGHWOIE GgLwEOLGAL
3960059430l BogMmMTMMHOLM  BEIBEIMEHYOOL  Tglsdsdol  GHIMHOLEBHWME 3MMEIGHI© ©d
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6035060 35930900l d0gdol dgLsdergd™mds©. 50b0dbEo LEMIE IS MMHOIDEHO0-
900105 F5055bOLYbIM0s60 BHMGMOLEJOOL dMmD0oZIBY 93MM™393806M0L J39yb9d0-
56, BOOoErmgm 5396030096, sberm 50dmMLegergm0sb s YH00sb.

©003M505 4. 998mlssgergdo bsgMomsdmmobim GwMobdosb (1000 533 mers®o)

10000000 3268654

2704340
8000000
4125329
7000000
6000000 3516634
5000000
4000000
807674
3000000
1244942
2000000 541687
1000000
+19% +1% -83% +130% WM +1829% [ +17%
0

2017 2018~ 2019~ 2020~ 2021 4 2022/ 2023~ 2024133

§9o6: LogdsOmnzggeml gomabymo ds630

0530535 4 SBsbogl LodoMmmM3gemdo LogMMSTMMHOLM GHwIMHODBI0WID doMYdMr F9dmlogargdls
2017-2024 §c0gdol 396H0mdo (50sl 988 MEs6do). dmbszgdgdol sbsgrobo a30h39690L
96008369356 ©0653035L 5 M6dgbodg Lo3zz56dm &gbwgbEosl.

2017-2019 §argdol 3960m@do 990608690ms 999cmbogargdol BEsdow )Mo BGEs. 2017 Fgwl
3900035085 990065 2,704,340 50050 533 Msco, 2018 (gl osxodboMs 19%-0sbo
B s 35B396909ds doowfos 3,222,074 5058 me0s®U. 2019 Fgarl 3093 1%-0560 BOom
39000535085 89500005 3,268,654 535ll0 MEISGO.

2020 fgeml, COVID-19 356009300 g930960m, 30406 833900600 350065 - 83%-0m, oL
3900925005(3 8900bo35¢0 541,687 s0oly @M 565809 d903060005. 0009939, 2021 Ferosb sofym
50960l 3MmEqL0: 130%-0560 BOOm G98mbogseds Joomfios 1,244,942 5msl MeEs®U.

39bB83MMM9000 sLEBOTbsg0s 2022 Farol dmbszgdo, MHMEgLbyg IxoJboMEs 182%-0560
BM©s ©> Fgambogoeds 9goobs 3,516,634 somobo m@sGmo. 2023 gl goadges
3mDo@GH0MM0 gbw9b30s 17%-0560 BOH©Om, M3 999mLogowo 4,125,329 smsls omes®sdo)
39D5M©0, M3 Y39waBHg dowowo 5B396909w0s 565 0HBoMmYdME 39M0Mm©do.

2024 ool 306390 bobgz®mol dmbsggdo - 807,674 s0ollo @MsMo - Jormomgdl, OHmI
AMOH0DBIoL LYIBHMOO 0BsMBMBIIL BB MOMBIL s 3MIYEYOL 50YIBOL BH9bgbEosU.
9000563580, 05535 5639690, O™ F0bgO350 356gd00m Fodmfzgmeo 3609369 m-
3560 30M0BobOLY, Lods®M3zgEmli GHMGMOBIoL Lgd@m™MTs 5™ FbmwmE Fgderm  smEY9bs,
505090 o0 FoMds 300093 3969gdosdgen  FsB39b9gdgdL, o3 FomOmMgOL  IMYOL
900 M5 MdLS O B30mMdOL 3mE9b30swDyY.
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0536595 5. BMoBIoL oo 0e0sb dos 3ohmmd@do

8.4%

7.8%

2016 2017 2018 2019 2020 2021 2022 2023 2024133

09500: bLEOGHOLEHO03OL JHMZbMo Lodbobm®o

0036535 5 sbobogl GH@mO0BIoL Fowol ©obsdozsl dmwosb Jows 3OmowdEdo 2016-2024
Pargdol 39M0mEolmgol. dmbs3gdgdol sboscobBo 930h39693L LoobEgMglm 39bgbizogdl
199dBHMMOL gobgzomscmgdsdo.

2016-2019 fergddo 99060dbgdm©s &«ymHoBaol fowol LEsdowm@mo BHs dd3-do. 2016 gl
9L 853969090 8950096 6.2%-1, 2017 Fgarb o0Bs0©s 7.3%-09, 2018 gl dosmfos 7.8%-
b, beaenm 2019 gl ogodboMs doglodsermeo 3583969090 - 8.4%.

2020 H9geol, COVID-19 35609300 3930960, dmbs 833900600 3560bs s 35B396909c0 5.9%-
909 999306005, 053 565¢0B0MYOdMWO 39HOMPOL Y39sHY B0 60360, MI3s, 2021
006 ©s0fgm 50960L 3BMmEqLo - F5B3969d9wds 6.7% Tgoyobs.

2022 ol gogMdgens BMol Hgbwgbios s 8sB396909wds 7.0%-1 dospfos, beaeom 2023
gl 930Mgom  gooBoM©s 7.1%-0g. 2024 {iewols 306390 335MFGHWol  dmbsigdom,
G6H0BIol foero 3d3-do dgoa9bls 6.6%-L.

900w05bmd580,  ©0sMsTs  9B39690L, ®MI  FJobgszs©  39b9gdoom  godmf3geo
96038369 m3560 35Mmbols, GHwOO0DIOL LydGMOO MIBPIMBbMdOM 0dMHMBIOL 3MBO309dL
LodoMm39e ML 93mbMmT03580, MMI3s XIO 56 Fommfigz0s 356905 58396989l (8.4%).
96 0658035 8019M0mMIOL LbYIEHMMOL BEYMEMOSDBY s 50EHIBOL 3mEHbE0sWDY, Boa®5d
21939 9B39690L, OHMI 33ws3 SOLYOMBL BMEOL TJusdegdMdgdo 35609d0sdYEo E™bol

doboe9350.
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159M5IMOHOLM 30DOEHMMGOIOL bIBIMIX OO F650T36gEPMZE o3 9bsl sbgbL Lodommzy-
@b Bo5sdbEYEM BoesbliBy, Loz BHvO0BIBY dmol byMzolol gJudm®EHol Jgdmbog-
900l s9HEMYd0m 58%. L5 ITBEYM BIEHBLO SBbOgL MMM Y3bmgwo goboGMeMg-
00l bsbaMRgOL LodoMmzgarmdo, 51939 LodoMmMz9wMmb HIHB0IBEHIOOL bobrxgdl LobwZse-
A9Mgo.

3 B5OMIOLS S GMMOBIoL AMBEroMm LodFml (WTTC) dmbsizgdgdom, 2021 Fgarls osdaols
03wods aemdsere 3d3-3o 5.8 BHMmowombo 88 mwsmo dgoaobs (21.7%-0560 BOS),
050953 bgro 999Fym 289 dogrombo Lsddsm syl dgddbsl. L@memol Loghmm fawwowo
Abmgwom 93mbmdozsdo dgoygbl d33-b 6.1%-1 s MBOMB3gEYgMuL ymzqe d90gOH )39
Lodw9dom 5QOWU.

Lodoomzggermdo 2021 gl Log®omsdm®obm 30H0GHYd0L Momgbmdsd 1,881,281 dgoaobos
(2019 ol dshg969d¢ol 20.1%), bmerm 89dmbogowds - 1.24 8005600 Mmes®o (129.8%-
0560 BOY). IE05635> T3 JOITS VOGO GdST 3.38 J0E0SME WML Joswfos (32.3%-
0560 BOE?), Mol F9gss3 GIO0BIOL oo 9d3-00 5.9%-©s6 6.4%-09 A50BsMS.
50bs60365305, O™ 2020 gl COVID-19 3560098058 256L5300M9300m bgas@omeo 453wgbs
9mobobs BHOmoBIoL LydBmODBY.

4. LsgM5IMOHOLM 30BOEYJBO Logds®mggermado

2021 Ggaol, COVID-19 356@gdoom 250mf39mwo 3amdsway®o 3600Bolol dobgsgs,
bodomm3z9gml  GHGoLbGMwo BgdB™mOo 9639698 50Ol  LEdOEWME  39bgbiEosl.
L59M5IMOOLM  30D0GHMMPIOL  MomEYbmdsd 1,881,271 Tgop0bs, Gog §obs  Hgwmsb
39056090000 7.7%-056 DO FoMBmoygbl. odgsb 1,721,242 (13.7%-0560 BE©S) 0oym

AMOLEGHMEo J0Bbom JoBbMM309wgdMwo 30BoE0, beem 160,029 (31.5%-0560 3wgds) -
35@GHMMHOLEGHME0 30D0G0.

AMOOLGHMEo 30003JO0L  LEGMWYIGHMMsdo sToLMY300m 30D0EHYdTs Fgoyobs 1,577,463
(45.1%-0560 BOY), borem gH»E®0563s 30D0Egdds - 143,779 (66.3%-0560 3angds). LyBmby-
Hd0L 035¢BsHBOOLOM, BogB0IMO 5J3H03MdS OBOJBOMES TglsdY 33500, HMOILSG
30D03900L M50 6Md3 ferom®o dsbgz969dwols 43.3% dgo0bs.

300GHMOMS 3gMPMB0IE0 A3BsFowgds 10mgdol Msbsdsc0s: BgBMdYEo J3qybgdols Howo
d9500996L 50.1%-1 (786,889 30D030), beem bbgs J394bgdols - 49.9%-b (782,794 30%Bo@0).
0999396 3mBoEosl 0bsMBMbgdl Moo 326,494 30BoGom. 930Mm3538060L J3946900b
296bmM 309w ©s 139,157 30B0E0 (96.7%-0560 B6OQS), LEIE MIOBoMYIOPOI6 3membgymo,
39635605 5 LogMmsbagmo.

AO5bL3MMEOL LobgMdgdol Fobg30m, 30DOEMOMS 51% 0ygbgds Lo3sgMHM oML, 48%
30 - Lobdgamgom  GMbL3MmOAL.  LoloBOaMM-g5ddz9d0 319643 gd0sb Y39wsHg oo
©5G3060m35 (30D0@Jd0L 33%) B0JLOOES MBOWOLOL bOYOMSTMGOLM  S9OMIMEOETO.
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90055300 Fobslinsmgdgdol Jobggzom, 3000l 69% AoBbMmM(309ws 85353539~
o0l 8096, bmerm sb53MOM03  LEAHMWMIGHMOSIo ©EMIoboMgds 31-50 Herol sbs3MdMO30
19ad96@0 (51.4%).

0536535 6. BHMoBIoL LGsGOLGHO3S 2023 Fgwmo

Lo9OMSTNOHOLM 2019 ol 2022 ferobs
3 B5OMd06 dmbszgdgd0m 9mbs3999d00m
Somgbyo dydeliagacro +26.2% +17.3%
$4.1 0wt BH©? B
L5gOMSTMOHOLM 2019 ol 2022 ool
GION ATYI0Te) 9dmbs3999000m dmbs398900m
7,072,220 75.6% +30.3%0»
50qbo bMs
Lo9OMSTNOHOLM 2019 §erob 2022 ool
AMOoLEAEHO 9dmbs3999000 dmbs398900m
4,669,467 91.9% +27.8%
5090 R[0T

2023 ol Lodommzgerml  BogHmsdmMobm  GHIMH0HBI0b  d0mgdreds  Jgdmbogegdds
93600 4.1 30050 533 EMEsMO F950y0bs, M3 26.2%-00 (856.7 Aeb) 509dsBHgds
2019 ool o 17.3%-00 (608.7 dewb) - 2022 {iewols 95B39690gdl. dgmmby 335M G do
3900bogwgdds 873.7 9wb @mesMo 89oobs, Moz 27.4%-0m 509dsBHgds 2019 Harob
3b5¢ma 06 356396909wL.

30039008 MomEabmds 2023 (ol 7,072,220-009 250Do0M©s, 653 3560093050090
39600l 358396900l 75.6%-b o 2022 Hgeomsb Fgsdgdom  30.3%-056 BOHIL
0605 9bL. LogMMITMOHOLM BHWIOOLE IO 30D0GHIdOL MoMm©IbMdsT 4,669,467 TgoA0bs
(2019 ol 91.9%, 2022 Fgarmsb dgstgdoom +27.8%).
AMOH0DIoL BYMO 63005M9d0L LEMEJH00 0FsMMNYEDGO0S:

e 159MITNOHOLM GHMBOLEIO B5350JdOL BOS S F5070 IBILIMRJIOL FOBO.;

¢ GHoDBIoL LobgMdJOOL 930bMI03MMO JRIIEH0BMBOL M3EH0T0DE0;

o Jopowo  93mbmdozMeo  3m@gbiosols  8Jmbg  Mgaombgdol  0bx®mliG®MIGHMEOL
3963000569005

e 9005 5 BogMHMTMMOLM BHYHODBIOL 0bEFHYAMI(309.

39653 3mEGHbE0sO 5d3L saMMEHMEGOBAL, 39MHdM, 3060l GHOOBAL, GMIgEos
903936 MM39WwL, 03060l oygbgdols s IFMLEHIEO0L BHWIMYdL. MO 2ob30mMsMgdOL
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3606303900 gom35eolfiobgdom, 3608369m3zs60s  BYa0mbgdol  godEHoMMBsM0sbMdOL
3m3H9bE0sol 9gnsLgds s olgmo  GHOOLEJdOL dMmB0Zs, MMIWGdoE 35303l b3gdgb
QR0 MBM0Z oMMl o BobBMYPOMYISL.

5. 1590053mBOLM GHYMHOBIOL §563005M9d0L bmEosErM-93mbmdozM@o s13gd@EHgdo
Lsgs®omggeomdo

565990060m39  93mbmTo3zsdo  GHMHoBTo  FoMdmoygbl 3603369 m356  otymsdImEol
UsdgmE@bgem 3md3agdll. ol dmoEsgzl gMmabmwo 93mbmdozol WOHMOIMHNITM30EIOMEO
M2900L5 s LEYoMAMGOOL GOHPMIWOMBL, HMIJWDS JOMOMSO B¥YBJ3055 BHIOOLEG IO
M9LMOLYIOL MHE0MBIWIHO 25dMYgbgdom 53859MFBOMb FBIMEO FMmMbM3bs oliggbgdals
5 ImyBomOMdsBY.

AMOH0BIL  LByd@MOL 3603369 ™3z560  3MFHIBE0oWO  QoBbos  93mbMmTnzMmo  BMHEOL,
©3Lgd900L,  Mga0MbMo 296300000930,  0BROLGHOMIGHWOOLS s  3gOHdm  LgdGHmMol
3963000069008 MZ5EVBsBOOLOM. I35, JOL 3MBOEHOE 9B9JBHJINB GO, FoLvMZoEOL-
00bgdgos 3m@gbiomo bgyodom®mo 99w09a900G.
3963000009050  J3996gd0 BoMs© BYIgBHOI© ™IG0ToLEHWMS©  5RBBYdID  GHIMHODIOL
L9dBHMOL s F0BoMMo396 9603369 M356 0b39LEHOEOIOL Tol  FoblsgoM YIS, 5353
d9LsdeMs 2odmofizoml bbgs 3603369wm3z560 LEgHMgdol (FoBsmErgds, x96339) Wg30b6-
19doL F9I30609ds. oM 5oLy, BwIMHODBIOL b3005M9d53 Fglsderms godmofizomb:

e 0bxWO30MMHO 3MIM(39LJIOL A95dEH0IMYDS;

e 31YOOL BOHS 30603950 IMbIsMgdoL Logmbgwls s I3 JnbgdsBY;

*  5OAO0WMOM030 FMLBsbEgMdOL godmg3bs GHMOLEWo BMbgdoL Fomsmo gsligdol

3900,

5853900 BHOL3L oMbl 0I3MO GO Logdmbeols s FMBLEHYIMYOOL Bsgswo fowo
@ MEbMOO  3930GHdwol  MIoboMgds  BHMOLG  0bEMLG®0sd0, o3  ST30MYOL
19dBHMOOL YO 93mbMT03MO 9B9IJAL J399bolm3z0L. MM, MBS S©0obodbML, Gmd
AGIO0BIoL BMY0gH MO LobgMdOL gob30mMIYds, Fobls3MMMGd0m Lofiyol 9@S3BY, 3M9JEH03:-
s 99dEgdge0s MEbmmmo 0b39LGH0E0gd0L 296939, SEAOWMBMOZ0 3530GSWOLS
905039 Md0m0 MLwOLYdOL LOIFoMOL Qodm.

6. 33365

Lodomzgermdo  LogMmsdmmolm  GOoDBIoL  gobgz0mscgdol  sbowobo  sB39690L,  M™I
dombgsgzs  COVID-19  3sbgdooom  godmf)zgmeo  360336gwmazsbo  mobymaomo
B93930960Ls, bgdBHMMTS odmogaerobs Fomoo dEYMIMBdS s BHGMOGO 56Ol MbsGo.
2023 Ggaol  oMds  9MS  Tbmm©  ofos o300  3MODBOLL, vMVIgE MY
056396900 90L53 F0o@fos - LEgMMSTMOOLM EHOOBI0E FoMqdmerds dgdmbogegdds 4.1
9005M0 508 EMEIsMO T9o0bs.
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3309359 39953065, MM Lodo®m3geml  GwOOLEGo dsBMOL doMoms  1YdgbAHL
0om0mMoagbgb  d9BMdgo  J399b69d0, 0d3s  d90b60dbgds  BBEOOL  ©O39MLOGOISEOOL
3960963053,  MBg3  FoMMomgdl  930Mm3530060L 39969306,  OLEsYOEID s
060090056 300GHMMGd0L FBIMO MomMmEYbmds. Foblogmm®mgdom s0lsbodbsgzos, GH™I
30D0GMM7d0L MIMSZgLMds (62.60%) Logsemzgurm8o Bsdmol Logddosbo s 3GMmaglomwo
906900m, M3 boBL Mlizgsdl J399bols Fbstr 36093690 MdIL Mga0Mmbme dBoBbgl-3505¢0.

GMO0BIoL fowo dd3-80, Jobgszs 35698000 godmfizgmao 35MHEboLs (5.9%-8wyg 2020
§9b), bEHdOW MM 0BMEYds s 2023 gl 7.1%-b doswfjos. I3, gl Fsb3969d9w0 KGO
300093 Bsdm®Bgds 35600930509 ©mbgl (8.4% 2019 {gob), Gog dommomgdl dgdymdo
BOOL 30G9Yb (3050 BY.

M0l IO 2563056093030V SE0WGdY0s:

e BHOHOLEMO 06BOLEHMIEH OOl 990AMI0 2ob3z0maMgds;

*  HNMOHOLEHMO 30MEYJEJOOL 039MLOR035E0Y;
o 35055bEOLYIBIM0BO FHMHOLEHIOOL MDO3Y;

e L93ONEGOMH030 dsDBOL LEIMEYyMmes;
e 159M™ITNOOLM M565TIOMIMIOL QoMT3905.

LodoMmM39ml  3E0IM0  dBIdMO30 ©s  IMWEHMOMEO  BLWOLYSO, LEAMIEHIFOLO
39M3M5R0o 8YdMYMds s Lobgwdfonml dbOOE astyol FbsMEIFIMs Jabol dyse
Lo3v)dz9wl GIOHODBIOL LY@ MOl 9990 ob30MsMYOOLMZ0L. Myd3s, 360d3bgemgsbos
3°035¢0l{0obgdge 0gbgl GOl 496300569dLMsD ©35380MYdE0 MOLIYOO S J5dM(39-
3900, M50 YBOHMb3gymzow 0dbgl GBIl dYMIO FIb30MMgds 93mbmIozmGo,
LM E0SIOHO S G3MEMROIMN0 S139dBJOOL gomzsolfjobgdom.
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Abstract. This research aims to study and analyze the prospects for international tourism development in Georgia.
The paper analyzes statistical data for 2017-2024, examining the dynamics and trends of sector development. The
research revealed that despite the significant negative impact of the COVID-19 pandemic, Georgia's tourism sector
demonstrated high resilience and rapid recovery capacity. In 2023, the industry achieved record indicators -
revenues from international tourism reached 4.1 billion USD, while the number of visitors exceeded 7 million.
The study analyzes the geographical and demographic structure of tourist flows, purpose of visits, and seasonality.
Special attention is paid to tourism's share in the gross domestic product and the socio-economic aspects of industry
development. The analysis presented in the paper demonstrates Georgia's significant potential for international
tourism development and identifies the main challenges that need to be addressed for sustainable industry
development.

Key words: International Tourism, Tourist Flows, Economic Development, Sustainable Tourism, COVID-19
Pandemic, Georgia
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Legal Support for the Dilapidated Housing Replacement Project
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Abstract. The present article: - “Legal Provision of the Dilapidated House Replacement Project” discusses the
ongoing housing reform in Georgia, within the framework of which the replacement of dilapidated residential
buildings was carried out in two self-governing cities. Despite the fact that the concept of the implementation of
the program is different from each other, the common goal is to effectively implement the replacement of
dilapidated houses in the country. The article discusses the general procedure for replacing dilapidated multi-
apartment residential buildings, the model of private and public cooperation for the dilapidated multi-apartment
residential building replacement project, legal aspects, the program implemented by the Batumi Self-Governing
City, criminal, civil and administrative-legal issues in the construction sector and recommendations. At the end of
the article, the conclusion systematizes important issues related to the dilapidated multi-apartment residential
building replacement project and formulates the authors' recommendations.

Key words: Housing reform, Dilapidated apartment building
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05650860 I@dOL Qo90MdxEgdel s Labgedfonmb ¥3oM39wgl 0Bl - MR IHBMMO MOMNOGMNMBIBOL
9fgle0ygdsL. Jovbgogs 0dols, HMA BsdMMATo s53EHMMO JoBbo obobsgl, 99osEEol godmygbgdols
Lomypobm ©s390d0, Bo8HMTT0 9367039 YMMegds 85530 qd0s J003MM VOMJIMdIODY S
00 90L0sbY, HMIGE0oE Ho®mIMT>YIDgL 530LM0s 0YYOHOPOMEO 3BV ES309d0L 49Hg30L M) MbG -
B393900L 2459mygbgdolsb.

1533563  Lo@yzgdo: ©s30L  49afY39GH0L e GHIMbsGowmmo  3gdesboBdgdo, TgEosEos, Lomypsbm
L5FoM0, FGPOIGMOOL JI03d, 5Q3MISGHOL JO03s

d9ls35¢0

0™ sM{eggdol Bsbdobg Lo FoMmgdgdol s MYsMBOL om35¢oliobgdoo Loglbgdom
30329005 (496300, 2023), G™mA 30l gosFY39E0L S EHIMBEH00 15395 gdgd0
(ADR)  Log®mdbmdwos  256300000@s o [oMds@goom  ©od3300M©s  0YMHOQOYIE
LoBMAOMYdsdo  (4obsdzowo, 2023). Toomgob  goblozMm®mgdMo  IGZOMIS 3L
390005305, OMIgEo3 Loy sbM LEBsOPEGOMOZ0 I30L A5 FMOL I60TZ69wMzs60 bsforos.
B90m 50b0db sMRd0, 3905305 J9B0BMFHYS, HMYMO G LAMIEHIOOMYdMWO 3MMEgLO,
(2900l EOMBE 3580 4mx0 MO0 56 39EH0 3060 300EMBL 15350 Josefoml 9msbbdgdsls
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0500039 ©35%9, 3905EGHMMOL sbIstmgdom (Riveros & Coester-Waltjen, 2019). 99Lsdsdolbo
LoLOFIMINM obboEIZ30Ls s O30l A5HY39EHOL Bb3S seBHIMbsGOMEo TgmMEIOOLASD
296Lb353900m, 990530530 gmebbdgds doowgzs AbsYadOL B0ge s 5Ms IMLHTSMMEOLS 56
030G BoOermdom (Riveros, Coester-Waltjen, 2019).

X obMOO  MOM0GHDHMIGOOL  ImfiglMoygds  Lobgwdfogml gMo-9gohmo  3650d3bgermgsbo
30Bsb0s, MOl o330 OMLSE, Lobgwdfoxml sdmMbgmeo LogOmbowg JoMmydU,
306500056 3063609t 3530LvREgOLS s 30O LogM3gdo MFobbm Bse35d Jgloderms
3oy 300GH03M0 F9JAJO0 45m0mUL (39396035, 2020). 5939 90Ls60T65305, 0LOE, G™I
006035096910, oEHowsw 09MmOLEO bywddwgsbgwmdls 89x 00MHgd0mM™dOL 3MH0b(30300,
o3 mo30L dbMog, Bdom Fgdmbggzsdo byl Mdeol, gobdm®mfobgdol 999wy, Lomxsbm
LodoOmMEgdM0z0  J0BbgdoL  doefigzsl  (Hobbs, 1988). 9gliodsdolo, 04953530 mIOMO
396JmMH0obgds  29630m5M©s, OHMYMOE 30l 2ooY39GOL SEEIMbsGHoMwo dgdsbobdo.
99005305 dgmdeos  F9ddbsl  3mbLGHOMJ3oMwo  5GHIMLRIOM  OLZMLOOLMZOL
d9065MmBMbmL 3gmdM¥o @ BB MOO MOMOYMMBIO0 FboMggdl JmMob. Fsdsgzwgdl
5J3m doms, obobo 396 50dmgdgh FboMggdl FMG0ygOSl, Bog®sd  @o3wgbol  sbgbgb
9535653900l 3OM3EgLHY. 3Md960 503M353H00 LaMRIOWMBdIE T30, MMYMEE gOHM-9M0dd
3950535c005 960365 dmba@Bgarols dgbiobgd, dols bdsdo s0n®m™35690mwo bo@s: ,,d56 Fo®ms30L
330399055300 4505TEMOS!“ FoMIMWSE 9585300930 FoM30L IGOL M50BEIOL 3339656,
3o 5430 IM535¢00 FglodEgdEMds S 5Q3MIdGHJOL )00 8Mm0Ygbmb obobo msgzosbmo
29003900l LEMGHIR0JOOL  FoLOMAXMOJLgdws  (Golann). gl gobls3MMBHGdOD
36003690m35605, GMELSE ©350 05303900 30MIZ0M 56 0M0dSE 5006 BsBEbo
(Riveros & Coester-Waltjen 2019), 6opob 853330l 99vMH3gmdslomsh 3538060980
Lo30mbgd0, 0¥y MBIl MMH0GOMHNMOS Fobdm®mfobgdol 999y Hotdmoagbls dmogst
259m{i3935L LEZgEE LyBMYsmgdsdo (Nylund & Ervasti, 2018). g0 s0bsbodbogos obog,
6Mmd 99000530530  BsGOMIEo 3060930,  goblogmmMmgdom  B5383900L  0bEHgMgligdols
(3390053, 0900gds 58Mm0of30ml sMogmbogmwo Jgaq00. 9J9sb godmdobsty),
990005305 MR B 539030 Fobld3 MY 335V s 3B6GHOML FMmodbM3L.

B90m 50b0dbmo JoBb7xd0H 98mIobsmyg, Lobgwdhormgdo (30wMdI6 A5BLEBOIOMD
900032960 365gdBH0o30L GgLodsdolo bggHm Lomxsbm 39080 dmbsfioang 9633w gdobm30U,
596 50b0dbmwo styo bdod Fgdmbgnzsdo 3938060900 8530301 BovY390gLlim
063969190056, Brog Bmbsfowg Tboergadoligsb dmombmgls bdgoswwe 3Bl s MBMGIL.
3963dmn, 2sbJm®mobgdols dgosgosdo Bshmwe o0mEmolEJOL Mbos 3dmbogm gmozm®o
3593993, bgero 9mfymb dbsegms dmol 99msbbdgdols 38300Mmd0s65 alitargdsls
(Hobbs, 1988), ©s©s6 Jm®fobgds s mxsbol 0bLlEoGMGHo Xxobbomo Lsbmasmgdol
3603369 mgsbo  Loyhgbos (Kamenecka, 2016). ospMgomgg 933000 ©o  3503mbowero

05655MLGOMBS  Yzgas  5sd0sBL MOl 9GOl dMSZ5M0  353MIMOMBOL  A5IMBgboLZ0L
(Karkmez, 2010).

BodMm™mdo d30mbggel LmogsDmdL, bgendgdfiymdo gmozol woMmgdmwgdsms LoliEgdsl s 0d

900036 35€EYOMEgdL, Mo 39053008 3MMm3gbdo dmbsfforg 3069gdL 2osBbosm. Bgdm

50b0dbmo Fosboeroligdl dgosigool dmbsfioarggdls, 990909353mb gobdm®miobgdol d9damdo
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©™bolidogdgdo, M3 mMogol b3 byl JgmHgmdl 3mdog 0sbsddMMAMdIL s bmdsl
dbs9ggol dmMob. dovbgsegzs 0doby, MM 65Ol doBsbos FgosEool 2sdmygbgdols
bgdghymds Lomxobm 39030, 6sdMMITo s3Mgm3g YMMoEdss godsbzowgdeo od
9000396 owgdgdby, MHMIGWLsE 9©3MISA0 ©d  JPOSGHMMO  5{Ygd0sb. b6536M™ITo
396L3MNOIOMO 5SRO0 35305 3OMBIBOS SPO3MIIGHOL s FJPOIGHMMOL  JINOIME
0060 q09gol, MmIgmos by godmegwobmb dgwosgool 3GMMmEgldo, oD Fomo
9000329600 ©0MYOMWGdJO0 30MHEI306M 35380005 0YMHOONEO 3Bl ES30900L MboM-
B393900L 259mygbgdslicmsb mvy 03 3M0b(303900L OE3LBMD, ML 3900w liobEologMgds s
Bgo@®omEmMds  9hmgds.  Bgdm  5©0bodbMmb ghmo  FoMTo@gdmo  Fgos300l
fobodommdss  dbsdgms gImEonm-glodmEmyo®o  ©obsdogol  FoMm3s, 39M3M,
(30009090005 84959530 90L 39650 JLIMEIM, OMPMO BodOMdb Fbsmggdo s GMYME
953009096 3m3969d3%bg (Wolman et al., 2013).

B53mMAol 30639 9300 2obbowos 3905300l 3OHMEgLOL MHMEo Lomxsbm 3900l
396b0o30LsL, Bgmeg 5380 49BbOWME0s 503M35EHOL MO S JoLO JI03ZMMHO VOMYOY-
0900 3905:300L 3OM 39180, 65dOMIOL dglsdg 16380 LsBIMOS F9JPOSEGHMMOL MM B s dobs
900396 350 gd9dDY, Grog 999bgds dM MH3L, 5 BoBdM0s 08 YOO OW)T)dbY),
b3 IGO0 Lomxsbm ©s39d0L F9bboEz0l MM sfygd0sb dgosool 3Gmgldo.

990005300l 36m3gLOL GMEOo Bsmysbm 3900l oozl

8905305 3mbBogHol  OYomdol  989IOVO S GHIObsGow  oBLEHOYIIBAL
0o6M8M59bL, MoYsb 58 30MEglido dgLsdy, 6goEMowIMHo 3060 3MbREodEolL dbsMYIOL oo
0639MgLgdBY IMMgdMEwo Fgmsbbdgdol dowfigzsdo gbda@gds (4obodgzowo, 2022). gl
89005305 ©530L 390{g39HOL JHM-9OM y39wsHY FoZOGILIVNL SMBMOIC ) FJOMEIQ
odss (Banga). domgaml dbmxyeomdo bbgsobbgs  0wmobogdiogdo  osd@om®em  0fygdgb
M9x3mOIGOL Lomxsbm BsdsMmeol LEgHmdo, MoEsh P35I LobsdsMmerm Lolidgds
396 53059mxBogdl  mxsbgdol, Imbsdsmomggdol, FomMdmBoygbergdol  doBbgdls s
LoFoMMqdqdl (Forrest, 1999). 59gsb  a50mdobstyg, Ubgs @o39d%g dgBo@  Lomysbm
Bo3oMHMNEOL oMY Y39wsbg FgBo LoFoMmMgds 990300l 3MHMEILL s Loglgdoom
WMY03M0 2591350 0gm F905300L 3M3EsM0BI30s 50bodbME sMYdo. M) sbMo
©53900, OHMIGgdoE gbgds Y439wsBy 3005 ©s JINEoE LBIOML, LolsTsONEWMBMZOL
99HO© Mo 50IMBBEY, M3Yb oLObo MOLE3TIMOLIE 506  S®FMH30wbo Sigmo
1530mbgd0L 4oL FMGEs©. TgOsE0s LdMoEgdsls 5d¢g3l FboMmggdl MHBEMblzgwymb
dmdbowo  3MmEgbo, sbg3g 9993l FglodegdEMdL  2osfyY30BH™Mb  olgmo  Lszombgdo,
MOMIWgdog 3MmB3OIGHMEs© 96O MOl Qom3zs¢oljobgdmo  39bmbom, Mobo MglmEdLog
LoLsToMNEMUL 56 doshbos (Harrell, 1995).

50bB0dbs305 0LoE, MMI Fgx0dMHIOOMMBOL 3M063030 2o3wgbsls sbIbL 4s6dm®fobgdols
3900md0  35¢0gdYgdgd0L  dueyengdsbg (Hobbs, 1988). ®Moyeb 93  3G0bi030L
d9L50530L5, Ym39wM30L SMLYIMBL ,,0MmYGOMEI0™ - ,,[5390Wo™ FBMY, Mo Moz30L dbMHO]
05090l 53Mglosls FbsMYgdls mEMOU. selsbodbs305 0L, MMA Fobdm®mobads s3sg3d0MYdME0s
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Jobmab, MsLog 99¢) odsdMEMdsL FoBgdlL LfimMg d9x0d6Md0MMdOL 3G0bi3030. ffyg0wo,
Mmdgdsg mxsbo 8943bs Loyzs®veom, 2obdmmfobgdols 3MmEglido dmbomdgdoom 0dGMAz0L
0003w mdsby, 96 Jmbgdsbg  M306MsBHumdol  IMbo3dm3zxdws©,  BOdMELMME
L5FoONEGOMH0Z30 dOAMOUL ,,650053w0* O JIMEOME s BLOJMWMYOME DosbL 599bydl
dboMqdl (Hobbs, 1988). Mg dggbgds §o®dmoygbgarl s0bodbwmen 3Mmiglido, dgodangds
0mg3sl, MHMI Fomo googs gobolobwzMgds Fomozg OHM@om, 256dmmfobgdols 3HmEglol
0o605m3500. LE0bEIOLMs Bgdm 50060 3M0BE030L gogwgbs HomBmIsygbgw by,
d9x 00619000 361063030l 900035 FoOBMT>RIBIL 356BIbMBL ©333GMMTOBM OMOSEPMBSL,
590  OHMOgbsg  LodsM0s  300gbGHOL  Lo390mgbm  0b6FYMgLYdIOL  oE35DY, oLobo
0399gdbo 50056 033956 Fomo  MBEdgdo  Tgmeg  FBsMOLYSD, gdmEowmGo o
9306m3031M0 9L @S300LYs6. gl Tgbodwrms 353060 0gml BmamM3 89©O39-
Mmd0L  Bo30mbgdmMb, dg3g SW0dgbGHOL ImmbMmzbol vy Jmbgdol gogmazol bsfowdo.
506036 L3965Md0, FoMIMToAIbOlL 90035 MIAMWOMPYdS 53G0S S Je0gbEol
3303 MMO MMMNOYONMIOM, Fgx0dMHIO0MO LEToMMNIIM0Z30 LoLEHIIOL 3oMmdJddo (Hobbs,
1988).

B90m 5060360 sb godmdobstyg, 99odwgds omdasl, MHMA LsFoMms sHowro JomIgdol
39630056905, M3 bgwlb Jgfymdl dobodmdsg 0dbgl ©syzsboeo  Fgx0dMmGdOMMdOL
3600b303000  Lomxobm 93900l  gobboengs.  Lsdgboghm,  dmermOMmobgwo
330909000, LyMXIBM 53900l FosFY39EOLOL 5dBH0MMO® TdM0oYghgds IgE0sE0s. XIO
BOEIIO0 3905305l 9999ab6506Ms@  2ob5ToMBEHOgL: ,,296dm®(iobgdol  dgosEos SOl
3050933090 3OMEqLo, O®mdgedog  dbsMggdo  bgoGHmowMo 3060l b JoGmgdol
©ob3sMgdom  30mdb  LobBgds@Ms©  godmymb  Ggmsbbdgdols s  msbbdmgdols
399643900, 359m033000mb  seGHgMbs303gd0 s obobowmb  3m33H™Iolgdo 53 JoBboL
doboefgze (Hobbs, 1988). 9gos300L 3Gmaglbo 89Jdboros 890gy0 doBbgdol dobswfigze,
©59b356ML Fbo6ggdls 30360353008 FoMfig35d0, SBHogE Ml Joo GO FTomds, ogHASOML
350 3mB0GH0MOMI®©  00sbs8IOMIME  gOHPTbJNMB s LN YdMH030  Lygzombgdo
350 M0MMb  Lobgedfogml dobodsewrmmo Bs@gzoom (Hobbs, 1988). @sbizzbol Loboo
d90d@gds 000g30L, MM Lomxsbm 3900l MYamEomgds dgos3ool d9dzgmdom, byl

3970PymdL 08  ©0MgdMGdgOoLs O  39¢EYOIYdYOOL  FglEIEgdLL, o3 ABsMYIOL
396gmMH0obgdol 899ama 530LEGOSm.

5003Mm35¢)ol GHMEro s dolo §003MMO LogwdzEgdo Fmesdsmszgdol 3ohmaglido

990005300 303930 B9360 5E3M 3G 00YOL FMbIFOEIMOSL, M3 FBsMOL FoMdMAoYg-
Bowo 56 GmamOE MIMewrm© 9905E™MOM0 (4obodzowo, 2023). 9905300l BotMyegddo
00800656  IM356539008  3OMmEgldo  [omdmsygbeol  LEGsGHMLoo  BsMIEO
5Q03M3539%0,  gOHmy3Mo©  3Om3gbdo  dmbsfogmdom  00gdb 35 YdMEgdSL
30bLEAHOMI30Mwo  BsOMOMMdol s FboMggdolomzol  FMEs3s6153900L  FomBmgdsdo
QOb3oM9gdL, Mo Lo3MMsM0 MMl ffobs 3esbby Fodmfigzom bgwo 6 FgmBowrmb
dboMg0s Mol IMoggd0L dowfigzol 39OHL39JEH03sL (4sbsdzowo, 2023).
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306900, OMIgooz Imbsfowgmdgb dgwos30sdo, GmymemE Habo, 3o M™MdIb SoMomb
d9x 00090000  256dmOFobgdol  BHEogds o  Fosefiomb  Jm®fobgdol  Fgdpamdo
39¢0 900930l LOTIODEP0D BEIBLL. TGLodsdobO, 93M3ZdEOL JoBsbo Mbs oyml
59b356ML 30009bEL oglodogrmEs 3830M30560 256dmOfobgdols dowfgzsdo. 8gwosEosdo
5Q3M3530, OHmamO3 Fgbo, 035390 IMBg3ol MMl s MM0gbEH0MGdMOos LolsdsMoem
36Mm39LOL 9306 5309dsBY. FobdmEHobgdol 3OMmEglo FoBbow olobogl gobolsBrzm™U
00090 FbsGOL BodsMMEWGOIMOZ0 35¢EIOE09d0. 456JMmMFobgdol w5353 MdOLL
5003353908 by  dggdemo  930omm  0sbsddGMMI™Mds  bbgs  3MHMBLOMbIEgdmb.
96B9g3gdl, LbmEosErME dmds39dl, BLOJMEMygdl s Lsbvyeroghm 3oMmgdl Fgrdeosm
©59bToMHMb  Fboergadl gdmEommo 3OHMdIWYIJOol dmy356Mgd580. dgEOs300L  Asdmygbgdom
503M35GL dgmadeos bgwo gmfigml 3mbBoGome dos MHgbGOMIEHMIOH0DoE0sl, GMmIgwoa
3005M70L 0603000l MY sbOHO 06EIMLIOOL I330L 930 GIMBL s bl MHymdL
MXDMOHO 35O gdgdoL  gdmargdsl (Hobbs, 1988). smEowgdgeos  9gosEool
360 Mm39L0 503M35GTS HoMBsO DML 3900w lobologMgdol Logdzguby, Loss MmMogz9 dbsML
09650500 MBGdI00 5§300. 5©3MISGHOL T390 IMZOWGMDss IghTsM™L dmbsfoeggdls
00500omb 990563905l 5 15306 S0E30EML HMIger0dg FBsOOL oEbsToregds (Treuthart,
1993). 3900lobEOLOYMGIOL 3GOBE03MD YOS, 9E3MZIGIOL 530LM050) M535D0BMBOL
5 B3N 06MBOL 350 YOIENGdS, MMamM3 dgbsdg 306MH9d0L, s19g39g THBsMYIOOL BTG
(Wolski). 39000300L 36039L80 §o®dmBoaqberol dmoegs®o 1wbdioss LmMg dgoxsbmb ol
0¥ 050009650 dgboxggmolos dgosEoolmzol dolbo 3wogb@ol dmmbmgbs s 3Mmgldo
0om3mgdolsl M LAMOGIP0s 0dbgl  JgMBgmo  Fgosgool  3MmbB3MgEHMwo  BmMIolL
399mygg6980L M3z5eLEBOOLOMm (4sbsdzowo, 2023).

L5doM0039W ML 5E3MIdGMS SBM305300L 2006 ferols 15 53000l LogMHmm 30M9d05Bg Jowgdwye
0965 BodoMm039ml 5Q3Mm3GMS 3OMBIBOMWO 9gn030L 30E9JLo, HMIJOoE FobLsbL3M3L
5Q3M3dGM  3OMBILOMEo 9030l bm®mIgoLs s faligdl. LogoMMZgWML  S3MISEHS
360HMmBLoMwo 9gmozol 3m9duol 1-cwo dberols gbodsdobo ,,93M39BH0 39EIOVIEN0Y,
36MMx89LOMOo  15gdosbmdOL  gobbMEMEF0gWgdoLLL, 0bgwddrmgzsbgeml 99990 JoMmOMOEO
36063039800: 8300090 Mds, bEOM™dS, 3MBR0IBE0sXMds, JogbGHol 0bEgmglgdol
36M0MMH0GHIGHMMds,  0bGHIMLms  3MBBWOoJBHOL  ©oI390MBY,  3MEYROIMDS
(Lodo®mzgml  5©3MIdGMS  3OMBJLoo  gmogol  3mgdbo, 2016).  SEZMIsEGHMS
360Hmx3gsoMwo  googzol  3m9Juol  BoBsbos,  Lobmsmgdol  Fobsdg  s3oLEMYdMO
36OMBLOMo s BbymdMmo3z0  35LbolidygdMmdoEIb  498MmIEobomYy,  obLLDBLIMMUL
36OHMmx3g0wo 90030l bm®mdgdol dglsdsdobo J3g3oL Fgbgdo s ©59330OML 5E3M3dEOL
35993, 990650BMbML 3GMMBgLOIEo VoMLYds, 353030 L3GL 1930l LoJdosBMBSL s
0BOMBML 503M35GHOL  3MMRILOOLIETO T390 BE®dOL Im3mzgdolmzol (9sbwsdzowo,

2023).
5396030l 5Q3M39GHMS 1M (3053050 908993535 5QZM OGS SBM30S300L IM©Y o Fgligdols
3695005, OMIgwoE 8,moEo3L 35w YINMEgdIOL, MOloE  53M3dG0  JOLOYIEMAL. U

39 ©9dY939005: 53M3dGOL J09gM 2 dmEy0bg Imgdggds 3e0gbEHol 0bEgMgLgd0H
390030bsMg  Ggx006M900MBOLMZOL  sdobslosmMgdgEo  figligdol  Tgbodsdobo @
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5Q03M3530L,  OMyMOE 935653900l 35¢YIMgds gdoml  3e09gbGHolm3zol
30053 9LMd0L 0360 3F9dgero G990, JogM53 0y, MmA dolo Jdggds d9gLsdsdgdmEIL dgmern
dboMglimsh  3sBHombbo dmd3g30L  35¢YdYEgdsL (MsBdsdg, 2022). Bgdm swbodbwyeo
5b5(gbo, 993Y39gdl 085Dy, MMI dmEgEo [gbgdo godmyabgdme mMbs 0dbgl 0d
5003M35390d0l o9, OHMIgdoa FoMdmoagbgb 300963, MmamME d90s30sdo, S1939
GM5o30  dgxo0dmgdom  3OHMm3gLT30.  BoRdWOMsE,  3MYoddsdo  3mb3MYEMs©
900000905, GMI 53MIAL 91939 99mdE0s oMM dqlsdg Bgo@®mowrmEmo oMol Mo,
3050 IMT>ybMd0M0, HMIoMsE 0l GHTMdS TBIMYIOL A5HY30EHMD ogs 96 Lbgs
15939, 5LBEMYIL MM gl Falgdo 3MEIYdS 6x0BHMIME 3065 JMJdgE 5©3M35GJODBY;
(65%30sd9, 2022).

9900053 ™Mol 907035 5 Jolo Mo 9000530580 F0dEOBsMY BMEs350539d0L
36Gm3gLdo

090053006 3OHmEgldo  sOBYOOMO  BOFIMMWObMds  Tbosgms  0bogzoMsMMO
006709 gdsms LOLEGHYIom S J96Mbol 0d3gMOEH0MEo INMbMZbgdOL omzswolobgdom
©06@90s. ,,890005300L LogzMEgd0 gzgws dmbsfowyg, oo ImMOL IgOsGMMOE, Lo3MMIGO
9000329M-0mO5¢6 0O gdsms bobEgdom dgdmeol (ho@sdzowo, 2022). 39030580
9000656  IMs35653900L  3OM3gLd0  F9gEOSGHMOMO 5O OOl OMIJEodg  TFboMol
Do6m0mdsy9bgero, 56 dMBY39w0, ol Mol d0d0bsty Loddgdo ob@Hamaliols sHIJmbg oMo,
(99do3 B39E09 MO 32BOLS S MBMYdOL Q9dMmYqbgdom Mbs FgdErml s FgsmsbbAMU
3m@s39 3609900 FME535653900L 3MMmEgldo (9sbsdzowo, 2023). s0bodbyen 3GmEgldo,
(3000909005 3905GHMM0  oMBgl  J0390dMgdgo s  bgodMowMo. 3905300l
36Mm3gbdo  8905@GHMMOL  OHMmwo  MmMIsgo  360d36gemzsbo  bgds,  HmEgbsg oL
Bgdsgmxzemdom 360Hm3gLdo BsMmeo dbsegdolmazol s3GMO0EIGHL HoMdmoyqbl s6 sgmo
bgds Ibs699d0Lm30L 3OHMEILOL HoMmBoMmmMZ0LLL, M3 (39lobo 390sEHMMOL 306HM3bmwo
3090900056 ¥bs godmIobstgmdL, fobsswdogy 999mbggzsdo Aol LoByzsl, 3emgliols
L3 gMdHY  IIOOMO o3 gbol  dmbgbs 56  Jgderos  (94obsdzowo, 2023).
9900530 56 SLO¥YEgdL FbmeMm© 06RMMT5300L 4933990 30MHOL MMl FbsYdL FmMOU,
565990 9oL 603369 m3z560 mbJos 530LM0s F0MYdMEO 0bBMMTs300L LfmEMo B obols
bo®dz9wdy  3mbB3MGMo  JodoMmmIergds  dobigl  ABsMYIOL  FGol  Bodobsty
300035653900L  3Om3gLbLe  (9sbsdgowo, 2023). 8o8sLosdy, §dobos  bgo@®mowrMo
3950535000 9bToMgds Fborgqdl M s356153900L 3639180, Bo®d Fom 593l LETMOEGdSL
0530LR35 3505)Y4303H™b dMM0ygdol 3omMmdgdo (Hobbs, 1988).

B99m 50b08bw0Esb 259mdobsty, Ggodergds 0mg3sl, MM 90300l 3OmEgldo dbsty
S0 FMNMZ005, HMYMOE F0bsoOLMOM030, S15939 3OMEFILSMOO 3MBEMMEOL MFBWgdsTMbO-
W9d0m, 53 8900530530 dbo®mol  M30m53MM33930Ls s  93BMbMTool  3M0EH03ME0
3b399dBHos. 9hmo b0z, 390sBHMMO 459m339mb FboMgms LogMmm 0b@GHgMgligdl s O30l
3005093930l Fgbodem  39OL3gdBHo3sL, ™BEs  PosfYy39@0Mgdol  doegdols LYo
253009053 gds dbmerme FbsMgms 30030 0o MPRJdS (Bo@sdzowo, 2022).
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L50BEGMGLMS Loy sbm 39830 dmbsfiorg IgosEHMMmgdOL 3MEbs s A9TMEFOEYdS, b
3Jmbgm o) M5 3905GHMMGOL ol L3930 OO 3Mbs, MMIgMoE 3953d0MYOMWOS
053d30L  159939009L6m  06GHYMGLYOMB. 98 3BMEILTo  FOIFY39BHOWYdJd0, MmameE Lo,
d000fi935 6039 dMdYL Mol IMers356153900L Hom, HMIEYOLSE 935¢gdsm bbgoolibgs
Lo3bgdoL 25sfY39B3)d 9JIMEOIMSE IGHZOMM A5MGIMT0. YD OO 30MMGOSTO
05393900L  BoFoMMgdgdol  5@9Y339GIMO®©  ©9305YMBOdolL M DMMBlgElaymRs,
3900053HMM0 1B ogbdoMML FdMdGIL F30¢9d0l 39000 IMBSHY Bod@To. 53 5Tm356oL
999935 gbslerEgdEs© I905GHMML MBS 3dmbrgl dgLsdsdolio 3GMmaglomo 3mbs
5 MboM-B3939d0 (Dattner & Cohen, 1995).

396dmm069d0L 850535000 MBS 0gmb 33m©by s 33393960 Lsd LBgH™To: 1) obdme-
fobgdol  3OmEglol  LEdsMmEgdMoz30  S139JBHYd0; 2)  9bJmOFobgdol  FLogmemyon®o
39092900 Mmxsbob 936090030l HBMASIE S JBLEIMMMIO0? 85303930LMZ0L S HMYME
65 2491930530696 Aoy 9dmE0gdL S IBIIGHNIO 06BHIO3IOLMBsEME 30360 353090U;
@5 3) 990005300L 139305803 O0 Mbsdgdo (Dattner & Cohen, 1995). 5Jgsb 98m30bsGY,
395053500 Mbs 3dMmbgl HBmyso (3m©bs MY bl 0bsTo3oLs s 3538308 bMMTsE oMo
3963000069000 LEBYMHMYdT0, S1939 39bJMOF0bgdOL 3OMEILTO MK bl ObsT0ZSBS s do3d30L
296300006090530. Fo5e05, BMYX IO LOGHY3IS ,,396JmOH0bYds* Fo®dmomgdol IgmmeEgqdols
3096, OMAMO3 AIBODMHBOMGdS 5 LTMGOOL I YOS S 565 29BJMMFH0bgdOL Immbmzbols
130000 56 gImEOOO 35 YIMYdS.

9990096 299m30bsMY, T53535¢00 MBS 0gml Lo3ToMmOLOE J9FMH0SHO, MM Fos3bMBOGOMU,
3500 (195 M0 Q9B6BEObZs. 08 990393530 M+ H430008s, b gOH-9MHTS Fomyobds, MOMOWM©
3M5LHMO 5 F95935L5 LOE¥S(309, 9EOGHMOL MBS 3Jmbgl 3bs s 3OMTgLomwo wbsmo,
50056OML, OMIg gBHedHg 9MH0sb MmommgMwo IgMwEg ©s Fomo 3090, MO39
99005@™M 35 g0 3OHMEILOL 396353 Md5d0 4MmoE®Yds wbs Food0mb 0oL, 09 HMYME
3900905 ©gbTsMMb 3539390l FoMds@gd00 49md3ws30bab gobdm®mfobgdol 3moBolLL, Moms
9500 990mb gMbJ30mboMgds BOOLs s 9630mMJOOLMZ0L bMEMBseE  30MHMdYOT0
(Dattner & Cohen, 1995). LsdmEMmMmE 890dwwgds 0mg39L, M3 Fg0SGHMMOL Loddosbmds
LMo Mbs gaLEbMEGIdM©gL FBsMYIOOL Lbowyzgmgld 0bGHIMgLYdOL @OE3sL, gl sGOL
00053500 53mb35¢0 F0BBO Fom0 b5gd0sBMBOLS (ysbsdzowo, 2023).

653 9995905 BEBObIMEHJd0 0dobd M) 306 Fgodegds 9Bl GEOSEHMMO FMO35WRIMMZD00,
6oL Hoyo 939946900 Lowsa HBydofg3600 BMUBEIE sMOL FoHaMOE0 FxEOSGMEMS® Pobmdols
00653003930, MmdEs 5oL 3996900, Lol ALysgLo oymds 56 Ggobodbgds, Jogsw0ms©
a3LEH®05 (4obodgzowo, 2023). 39Mdsbool BgEIMI® ML3YBIO35do b5356MbIIdEM
©mbgbg 96O 5oL 993MTo3900  FJOOGHMOMS 9030l  3mEaJuol bm®Pgd0. Jgsb
398030656, 390sGMEOO FbMmErm© 00 M53Yb0dY 35¢0EIOEGd00 5MOL TJOMFOO 53
356mb30s 3ofgMoo (fmersdg, 2016).

9019595350 Bgdm 50b0dbIOols, 5063 sMLGdMBL Ol 35¢YdMEYdIO0, B1o3 FILOSGHMOL
360Hm3qLol  ©ofygdedg  299Bb0s.  3905GHMMO  35¢YO0s, Lsbsd  Fgdmmsz5BYdIY
00655 gdsl  mBBAYdS  AooTbOIML  Y3zgms  goMmgdmgds, 553  dgladerms  dobo
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309dBHOHMdS s 0v39MdMYdIMds GHOLZOL 9399 sYgbml. 0bGEHgMglims 3mbgwod@ols
d900bg935d0 3905GHMOL 3MM39L30 dMbsforgMdOL MBREds FBMWME FBsMGmS Hobolifotro
056bdMBd0m 5J3L. sligzg sOLYAIMOL oM, Mo3 3MMEILOL FoMmBoMMNZLMD s39380MIdOM
396mbL 9008605, 390005@GHMM0 IM[INbgdMwo Mbs 0gmlb, MM TboMggdl 35MRS© 930
39360009Mm9dMo Boddol gsMgdmgdgdo s BmEM0ygdol sd@EHdo BoMOoMYPOMWo 306)MOJOO
(§mersdg, 2016). ¢bs 500b0TbML, MM HMELE LOYdMOS BEIBEIMHIODY, 53E0GOIX0S
3Mb9dMd©IL 09396530900 FJOOSGHMOML 335¢0T0353008 3OOGHYMH0MINODY, 2obLo3Mm-
M900m, O3S Bsgombo gbgds Lomxsbm 390L, MYD 353930L Lom3gmglim 0bEIMgLgdOL
Q513939 9)(30¢909I05 BoFoMM 3EBOLS s YBsMGOOL Qode0gMgds.

000039960 ©ogds 390005300L 3GmEgldo

396JmMHobgdol 3MmEgbol s 90bodbme 3OHmEgldo dmbsfoarg 3oMms 33500 sTM DS
b5 0gmb, AbsOgms GobsblMo, Lm0 MO s JaMEOWOHO YLOFOHDHLMIdOL bgwrdgfymds
(Hobbs, 1988). vy 30bmbo dgddbogros o0dobomgzol, Mmd bgwo Tgufigml  Lomyxsbm-
1535OMEIOM030 35O gdgOOL g gdsl, dsldo  dmbsffoeng 30MHgRLSE 0039
9350 9Mds gosBbosm. FbsGgms 06EIMLYdOL LEToMMWIIN030 330l MZoeLEBOOLOM
396L53MOME0 HMEo 960390 TBsMYNS 503MIs?) FoMIMToygbergdl (Bsb@eadg, 2019).
39bmboll  g39esbg  3gmodmdormo  gmbdgos  sMOoL, oyml  dmEgo  0dolbs, o3
9boEMmEbgEos, op®oed  LobodsMmerm  3MMmEgLgdo  J0doMmmIE0s, Loddol  dsloergdols
399m33g35Dg, M3 6530 gds by dqdfigmdo Rod@m®mos, FboMgms Mol fobowroligdols s
o dmMoL  MmbbBIMGOOL  gooFMHol aBgdoL dogdolom30L. LolLdsMMEM 3OM3gLO S
d9x00M09000Mmd0L 301063030, 5O  5dg3L  LETMOGISL  HoMmBMToYIBEMIOL  BMbJ300L
3963sbm®30gmgdger 30693l godmoygbmb bgwdgdfiymdo gmogzgs LabodsMmerm  3OHmEglido
(9obgodgowo, 2023). ULHmGgo, 099005300L6  959mygbgds  s0bodbmer  3BMmEgLgddo
3MmbxBwodBHgdol  gosfiyzgBGol o 330035933930l  Fobowroligdol  gmor-gMmo
36093690 m3569L0 Bss, HMIGE0E S9E0gMHIOL ©IIM MG VOMYIVIGOJOL.

0060 350y9bgemdol  496sbm®dEogmgdgwo oMo, GMIgog  BsOMME0s  IgosE00L
36m39Ldo, Mbs  god3wsg®IL dmgw Moy 903G OO, 53 JOMOMOWIE
9 MdsMgmdl dbsMGMNS 30053 33930L TboMmOFIMLs S F999d0 LoBIONE0bMBOL
MbOMB3gwymgel  dmeob  (Brandon, 2019). s@3m3530, MmIgbsg  LMOL  BogBoml
3964mOF0obgdol dgososdo, bdocmos 890mb393900, HM©9Lsi dolo 0YMHOEOIEo 3ModEH030L
Boffoero 9(obssmdgaqds 08 90036 V0MmYOIMEGdYOL, MOLSE F9g0sE0S FMOMbMIL, MoY0
50033530  mM09bEGH0MIOMWos  3mbBwodBHmo b 3mEHbgomms  (fobsswdwgymdmozo
06¢9MgLigdolsggb (Hobbs, 1988). 0b&ghgbms 3mbgarod@ol 58 3¢0ol0326M gsdm{izgzol 9do@gds
bbgoolibgs  35¢0gdgdqd0, MmMIYd0E  93M3ISG-IIPOSGHMOL  935¢gds.  MMYMO3
99950535000, 5©3M3530 bgo@®mowm®o, dgbsdg 30605, GMIJwoi 3OHMmEILL HoMmBoMrms3U.
5003M35G0, 515939 5M0L 0YMHOEOMWO 3MmBLYIEBGHO, OHMIJEoE SHEIBL BodsMNWdMO30
Lo3ombgdol  0IbBHOR0E0MYOL, Aol sbg3g  Fglodegdgeros  dmmfomlb  bbgoolibgs
1535 YOM030 EM3IYTIbEHIdOL Fgagbs (Hobbs, 1988).
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D900 BodMm30msb §MHmMo, 93090905 bs0)9dl 3Jmbgom 841595300l Bomds, oo
99005@MOL IgmNbM390s 459MO3w0bMb Mbsa®AbMds, 35303013905, YMMOOLYdS S 35830M
30000090900, M55 ,,mLEIGMOL™ 53w9blL 30l Fosfy39B L 3OmEgudo (Brandon, 2019).
50603690 sb 25806569, G90degds 00g35L, MM 503M39F-0905GHMML FglodEgdgE0s
3Jmbgl 3M35¢00 3 gbE0mE0 Mo 3905300l 36OMm(39L80. 3sb Ggodegds HoMmdmoyobmls
»OR IO, M50 BHMOI© 503M3530-090005FGHMM0 O™ JMsa35MmML dbotmgms dmeol
LYo ©93s. M3, 3M9mBo FookbI3L ,,x bl SBLEMIJ305©, MHMIGELsE 56 FgwdEos
0ymb 3e0096@0* (Hobbs, 1988). mazdm d9@EHoa, mxsbol gow3gmeo §936m9dol 06@gcmglgdo, dsm
dmeOolL 853930L6  06GYMgLgd0, OMYMEOE Fgbo, 9MBbYMOLYL oBLB393Nds. S3MIod)-
390005@MML F9wd0s FoMImoy0bml mMm0gg dbsg 56 ghHm-9Mm0. 06EHIMLMmS 3MbBwodEHol
50dmxbzmol  ghm-ghmo  qbs  sMHOL  MomMmgMds  Fbo®gd, oMMl 3MBLWWESE0S
5903000909 IORI39W Db,  goblo3Mm©Gd0m  Lodmermm  Fgmsbbdgdol  ©ogds3Y.
bdoMms gl Fmombmzgl MO0 B Lsdo  53M35GOL  FMbsfogmdl  3MmEgldo,  Gos
05353306090v905 O bR JOMID, 51939 GOV SEBsMMBS 0TOLY, MMT T5TH3EIMBOMO O3S
390509396 FgxX00MHJBOMNMOO®  ©s35®. mYI3s  Gglodems  Bgdm  s©bodbwo  ogml
39M9M350, MR BIoMmos F9dmbz939d30, MMEILsg Lomxsbm 39080 sOLYdMBL B3¢0
0bM3560 s 99 FMH o Lsgombo.

6@ 5000603bmL 0loE, BT FglodergdgEros 50b0dbE 3GMEgLdo dmbsfiowyg 8905EHMMO 56
0Yml 5033530, M3 bgel 56 Mol 3Mm39LoL ABZEIGEIMBSL, 5M553MISEH0 MMam®3 fbo,
bdoMo SMOL LmEosw Mo 3mds30 b GLodmemyo (Hobbs, 1988). Lowzgomgliem dgwgyoL
domfg3s dgledergdgeos 3m33¢gduweo doaMIoL Asdmygbgdom, MMIgEois 3wyeolbdmdl
000090 §93600L BsO0M@mdslL, Fbs®gms Immbmzbgdol gomzswolijobgdoom.

bdoMo@ 59dMmd96, G 9E05300L sOLBYIOMO J003MM0 3M0Eb03d0s, 56O Fosygbm bosbo,

3993900 039 s MBS Jobzg FboMggdl 0535 F00VMb FowsHY39E0MYds, Mo3E Fgabgds
39©05@™MMIOL, 3500 9350950 LsFdOMNWOsbo 3OMEgboL Fo@doMmgs (Brandon, 2019). 0
363980 5930 gdg 05 39JE0sGHMOL 3JMbL 306050 VOMYIMYBIDO, STMI0WIdYIY-
0900, 3mEbs s MbsMgd0, MMIgwoE FIbLIBP3MHZL FgOIGHMEMOL  gmO3oL  BsMBRMU.
3900053™MM0, MMIgeoi BOmbogl yzgwrs Fbo®ol 0bEHYMglgdol oE35BY, sgzg FbsOL mFgeOL
dbs99g0L (3300 gd9d0L 3MBLEBHMMIFOMMWOE FoT3e53905d0, 53 G030l FgOsE0s BA0MS©
509000, Gmymma bgedgdfiymdo s 063G MgLYdBY dbgdymo doymds (Brandon,
2019).

090L5m30U, ®MI 39E0GHMMOTS 3560250 25536M30YHME 15305600 9n03MM0 3G06E039d0
39 JOMYG39d0, 93090905 FJOSEHMMMS Bgd0sbMBOL IMYYMEPOMYDS F9gEOsEOOL
395900l 8096, M6 Tg0sE00L 3M5dBH030L A9630MMGdLMIb JMMOE, TJEOs300L
395G®I00L  35eYdMYgdgd03  0BMEIdS.  oEgHboMGds, LgMEGHOBOE0MYdS,  MHY39BO
39bomEgds, 3m339@ 96300l Fgusligds vy Lbgs dmmbmgbgdo 99ddsggdmw mbos 0dbgl,
39005300L by30LgdOL IMTLToMYdIGOOL LLEs3s (Hobbs, 1988). s dME ML, 0dobmzob,
60 9900530500 308©0bsMg IMs35653900L 3OHMEgLds, OHMAMEME sbswds 0bLEGHOGHWGIS
39905 ML s 36030 89093900 dMmo@sbml, 860d3bgwmgsbos dsldo BsGrowmends

g39ws dbsMm9d LEOMEYMBOEISE S BNLEHIE FYolM¥eml dsbbg b530LEO ZoeYdEdIdO,
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0990olbIGds M5 145 b M30MH39gLOE F9JOSGHMOMO S 3OHM3gLOL dmbsfogrg dbseggdo,
0930 505950 F9odegds 00g35L, MM gosdfiyz9@0 Mmoo 53 3MmEgbdo dbsGYmS
§oMm0mBoagbwgdl 9603Fgdom, MoEyb LMo s©3m3sGHo 9GOl ol 3oMo, GMIJEos
296L5B3M53L 3905300 Fo®ToEYOErs J0IOBIMYMBL (94obsdzoero, 2023).

33365

$0b580gdsMg 659OMTTo 256boends Ls3ombgdds (3bosym, MM 3905305 SMOL sdEH0wMmO
36m39L0, OB F9w9dE0s MBSLOWEM (335¢905EMBS, MOE 93MOMEMO V35380MYOMI0S
3boen 358Mf)39390056. 29bdmMFobgdols 3O mEglido 53Mm35E0L M) 390sGMMOL JoBsbo Mbws
0yml Ibobgms 130bsbLYYIMHO, bLmEosEOO S GINEOIMHO MLIROMbMIdIOL YBOHMb3gEYmRs.
093s, 89958530900 XM 300093 39300 J003MM0 ©OEgdol obsdg ©ysbsb, HMIgwms
093000905 Lofiyob 9Gs3Ds. 99300 gdgW0s IPO0BIL 1958530900l 335008035300l
3603900199930, M3 9930gdGE0s 0530308 bywy3gmale 0bGHYMHILYdOL omzswobfiobgdoom
UoF0oMMm 3mEbols s bsMYOOL golivdwogMgdEsE. IJOSGHMMIBL s 5E3M3IdHIOL Mbs
3Jmbgom 306500 s MM 355wboldRgdMdS YM39wmM30L sblmMggm, HMA d53d3900
9mbsfogmdgh 3Gm3Egldo s 3500 Lomzgmglicm 0bEgMHgLYdOL W33 M Hgbsglos.

B90m 506060l Q9m35¢0oL0bd0m, 9930 gdgE0s Fmedsgewgdds 3MmEbsdo sOLgdEo
boM3zgbgdol  dgloglbgdo  goosmb  3mbBlwBogogdo ©@s GMgbobggdo  Lbgo
360539500Mb50MB, sMgM3g 930GdYE0s 00 J103MM0 3006303900l (335, GMIgEos
bl 9gmHgmdl  850530mdomo  gobdm®mfobgdol  3MmEglol  49od3Eg3oL  dgoggdol
36m39Ls. ™MAEs, 69d0LdogMo (33W0wgds 9x9dEBHIO0 MM oyml 360d3bgmmgz560s, MH™I
09)MH0OO 3MMBIB0S 5 BobIOMNM BsgMHmML 2505)Y39G0wgdol dogmgdol 36mi3gldo
5 85gdL0doMo Hoobagroliml 390300l 259MmYygbgds Lomxsbm ©s39ddo.

209mg9bd o wodIHaOYHs
5Q03M35GHMS 3MMBILOYo gmolol 3aduo. Lo bogo@mzguml 5E3M3oGMs SbME30s30s, 15 s3Mowo
2006. dmbero. 1. ;mdoerobo. http://www.legalaid.ge/files/1/GBA_Code.pdf

39396939, . (2020). JeaFobgdol 30B6LEHOGHE0MbsE0DB30s Lodo®mzgarmdo. gmMmbaco m®mdgwosbo,
(2), 123-132.

65%05dY, b. (2022). dgwosgool 3Gezglido sz 350 Ps6dmdsggberol 902030 bhsbosBdHo s
(B9829¢P0(5980L R5(581980. NBOEOLO.
95658300, 0. (2022). 890005305 ©930L 35@sFY39G 0L SEHgMboEH0vEo LsdwsEgds. MBOOLO.

45605830000, 0. (2023). Fmers35(539085 @5 FsBIFsaIbemBs §9c00s30580. HdOEOLO.
https://dspace.nplg.gov.ge/bitstream/1234/468878/1/Molaparakeba_Da_Tsarmomadgenloba_Mediaciashi.pdf

BoB@@sdg, 6. (2019). 5003m35G0 §oMIMB5@Agbw0ol gm03Mo 3o gdErgdgdo 90300l 3Hm3gldo
(JoOv0 s 5996030 dmEaEol 89509800 LsdsMmmMEGdMH030 565¢0B0).

Bo@sdzoo, b. (2022). dbstgomes 53¢mbmdool sOLMBIM0Z0 s 3MMEJEMONE0 bsTsMMNE0sbMdOL
36063030 8gos30sdo.

89



535¢00930M0 5369 2024

Gyansdy, o. (2016). Lslisds@oreme Ggaoosz00l Fstoroaemo demgero 93602-589(0379¢w 360 Bsdo.
d0obob Labgedfogm »boggdLoEYGO.

Banga, M. Mediation with reference to family matters.

Brandon, M. (2019). Facilitative mediation ethics: how does our own bias and awareness inform our work? The
arbitrator & Mediator. May. 23-33.

Dattner, N., Cohen, O. (1995). The role of mediator in family mediation. Mediation quarterly, (13)2. Winter.
BJossey-Bass Publishers.

Forresst S. M. (1999). Mediation and The Process of Family Law Reform. Family and conciliation courts
review. (37)4. October. Sage publications.

Golann, D. The roles of lawyers in mediation. Mediation Advocacy. London.
Harrell W. S. (1995). The mediation experience of family law. Nona law review (20)3.

Hobbs H. S. (1988). Facilitates ethics in Divorce Mediation: A Law and Process Approach. 22 U. Rich. L. Rev.
325.

Kamenecka U. M. (2016). Mediation for resolving family disputes. University of Latvia. Riga. Latvia. Erasmus
University Rotterdam. Rotterdam. The Netherlands.

Karkmez, R. (2010). Stages of the mediation process. spring. UTS. Advanced Mediation. 777436

Nylund, A., Ervasti, K. (2018). Nordic mediation research. University of Tromsg. The Arctic University of
Norway, Tromsg, Norway.

Riveros, C., Coester-Waltjen, D. (2019). Alternative dispute resolution in family disputes in Europe and Chile:
Alternative de litigos em conflitos familiars na europa e no chile: mediation. REVISTA DIREITO GV,
15(2), 1-14.

Treuthart P., M. (1993). Family Mediation and the Role of Atorney. Golden Gate University Law Review, (23)3.
Women's Law Forum Acrticle 2 January.

Wolman R., N. Hoffman D., A. (2013). The psychology of mediation. 14 Cardozo Journal of Conflict
Resolution. 759-806. Spring. https://blc.law/wp-content/uploads/2016/12/The-Psychology-of-
Mediation.pdf

Wolski, B. (2015). On Mediation, Legal Representatives and Advocates. UNSW Law Journal, 38(1), 5-47.

90



3M03Me OHMd3godol Labgemdol MboggMLoEgEo

Facilitative Ethics of Mediation in Divorce cases

Nino Kutsniashvili*
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Abstract. Mediation is the fastest-growing alternative dispute resolution approach. In particular, it plays a crucial
role in family dispute resolution, which a priori creates new challenges for lawyers working in family law. In
family law, there is a dilemma between the state's primary objective of regulating family relationships and the
divorce process that ends those relationships. The divorce process is particularly significant when adhering to the
principle of competition, where a representative, usually a lawyer, participates and is guided by the ethics of
competition. The mediation process, similar to the judicial process, inherently establishes a framework for ethical
practice. Specifically, those acting in a representative capacity should have ethical responsibilities to support the
further regulation of family members' relationships following the divorce. They need to clearly understand their
role in the ongoing negotiations during the mediation process because it is often the case that representatives
approach the said platform on the principle of competition. In this work, the author offers the reader a value system
of supportive ethics, which encourages participants in the mediation process to develop post-divorce arrangements.
This approach will foster ongoing cooperation between the parties and support the state's primary goal of regulating
family relationships. Although the author aims to use mediation in family disputes, the paper also emphasizes
ethical values and the role of the representative in delivering legal advice and using skills.

Key words: alternative dispute resolution mechanisms, mediation, family law, mediator's ethics, lawyer's ethic
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3bGHBOdFMMS BogMEol J399bols, Togomomnby gsbbm®Eogwgdmmo Lsdobsm MgRm®Is, GMIwol
RO gddo3 LEdFMms 9903300MIMBOL 535000 Lo3bM3zMYdYo Lsbangdol Rsbsizzargdol dobbom
3063093 wo Jigomo bsdoxgd0 339 390 Ys. 50b0dbMwo MHYRMOTs Lodmdsgerm sGOL Tglsd-
gdmds 0dobs, GMI Jggysbsdo 99ogddbsl Lbgowolbgs dmfiygwso xamngdolm3zol 930w gdgeo
bmEosmo  bodobom Bmbo. LEIGH0580 YMMoE®gds gmdmds Lsdobsm BMmbool  gsb3gMmdmgdol
obAHMOoE  JodMboEgsl, ™obsdg®™mgy  499mf39390L, FMboEodsr®mo  bsdobom  3meo@ozol
0530L90MMOGOL, LMoo LsdOBsm  BMbEOL sMLYdMIOL LsFoMHmgdol Tgioligdslbs s dobo
23965bead ol LygOMSTOMOLM 8M (3000 gdOL FoTMbOEIZsL. LESE00L drEmls Fgx 539dI0s 535(I0YO
9615353060560 LogbmzMgdgmo  Lobergdol  Bsbozwgdol 3Mmgddol  Mgwg39b@GMMo  sb3gd@gdo,
O0amO3 bsoobsm gmbool d9Jdbols 3608369emzsbo Loggmdzgwo s HoMdmpyqbowos L3369,
Gdgoi 8903536 96003690m396  H930896@o30gdl  Bgdmombodbmwo  3GMMdWIMGmo  Lszombol
9953990565 gosFMHolmzob.

1553396dm Lo@yggdo: Lodobsm MgxMMTs, LeEosW MO Lsdobsm BMbEO, 935M0WWo TMs35¢d0b0s6O
LogbmgMgdgwo Labero

dglsgoeo

LodFmms 393006001  sdeol 9939y, LOdSBOM  93mbmdozme  LobiEgdsBy  Aoobgarol
36Mm3gbdo L3OOl MO0 IOO  MYIRMOTS  ©I0HYM, OMIgog o308 o300
LobgdFogml  IBHOEB  ABbMO309wdME  saMgloo  36M035G0BO300L  3MMEILL
90035305 MHMAMOE Lodobsm, oby dofiol BMbOL JoTdoOMgdom (Xmbodg, 2008). I3,
50bB0dbs305, BT Lobgwdfoxm Jmbgdol gs639MmAmgdol g@Esdo LsdFmms ddgbgdwmdgdols
0903300609058 95399dbgdms. 1990-0560 ergdol sbsfyolido LmEoswobdmmds §39969dds
39333509L  Bo3MM©gdolL  LobGHYds, MMIgwoi  30mIMbsGO, Loghmm  153INMIO0
0600300056 1553M006M905D] goolgEsl Aeolbdmds. s0bodbwme 3GmiEgldo oo
36009369cmds 3096035 060003000950 M0 1153290MOOL GOl Fodmfigzols s Fobooligdsb.
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509603900 33309356900 ,,LogMmM  Bs3Mm©mgdOL  BHMIR)0sDg  LogdMMdI6, OHM®LL3
LME0SXOLEIOO J39Ybgdol 3gdEHOMO 153IMEMYOL F9BObOS396, o6 Bo0Rbgy3z96, Hrmd
bo3MMMdoL o3  LoLBHYISA0 06030 MOHO  LSFOOMIDOIIO  MOMYMBOWO  0Ym QS
d9L53MNMYIOL M96505M0 MREYdYOO LEgEM 153MMMGIOL MBOYIEHJOBY o6 gosbbsm (Hage
& Akkermann, 2014), Jowsgo dgmgo 3498505 3erabolomgol 30b0doe Mo LoymeBszbmzmgdM
dmbM360gd0L ©3059mBogdols JoBbom sd@ommo d89bgdmdgdo 1950-0sb0 fargdowsb
©500gm. 9.0. ,.bOMIRM33900% LBodFM™MS 5OJoBHIJBHIMOL LogoboGM dsMvmOos. SbodbmEo
G030l 80bgd0 bogods bOHMIRm30l 39MH0mMm©OL 3-5 LsME0sbo FM935¢d0b0sBO Losbmamg-
090 LobEgd0s, HMIGE0E 3569000560 96 sMOOL BogmRsbmzMgdm dobgdol 3md3egdlls
§om0moaabl. ULimMg 98 G030l LogbmzMgdgumo Lobwrgdoom dmbs 903MMmEMms0Mmbgdol
3965396056905, dombgogs 0dols, MM s50bodbmeo Logbmg®mgdgwo Lobwgdols Jmsgzstmo
304039dBH™OM0 30390 WBH963M 0ym, olobo Egdwy 9., bOMIRM3z3905 Tmoblgbogds
(xm6Od9bsdy, 1973).

150 FM0m 39380600l ML3g35L5 S sboen 93MbMT03MO FMMBs(305D9 A9oLIZEsT, L3S oMPYJOOL
AbgogLo, d0MmYMEO 33OEdId0 Joodagadatmadol bggdmdos godmofjgos (Zazanashvili,
2017), ,,Lobmgmadeol bgedoLsfzmdmds, Gmym®E 3bm3mgdol LEBIOEL bsfowo,
500530560l 30M39Ws® MR ds© 1948 gl 0dbs smosmgdyeo (Covenant on Social, Economic
and Cultural Rights, 1994).

LodFMMS 39MH0METo 59969090 LEbEYdL gJudEYESEO0L 35S OO bbol {ob gomzos.
3905 590y, LogsMMZgEMTo, OHMYMO EITIMM30Y0J0 J394bol oLEBHMEM05do dodEobaty
Bom3sBs 88939335 000D 259 Y0JO 30OMS OEO B30 FodmIgzs,
L5 91939 93200MBEBHMS A9M339vIW0 MoMOIBMBdS 5YTo3)d. 399 IMBOE0350E9H9d-
do 5OYdMWo 5©dobolGHMsE0o gbmdgdol boMxbg 3md35JGvM0 aLsbgdgdo dgogdbs,
dgeos 56 3sbbmdl sGEgM0 Imgdgo Lsddgbgdwm BEbIMEU.

939496530 bLmE0YEMOO LBodObsM FMBEOL BsTIMYse0dGdS 5930WYdYO 30MHMdSS LOdObsM
3°9m{393900L oLHAEY35@, J9BLEIWNMGOOD 1393050 LsFOMMYOOL dJmbg BrMlisbergmdo-
Lo30L. LeE0SEXMEOO LsdObsM BMbEOL F9gdbs s Jobo MOEFOMBIIMO A9B35MY35 OIWIIOMS©
000gdd9090L G5d9bodg 3609369cMm396 RodEHmmOby:

v’ 500m0gbgm90s Ladobsm IROFOGO;

v Ib3osbbgs 9mfiy3ee0 % aw5390Lm30L (adsero d9dmbageols 8dmbg mxsbgdo, bsbws®b-
399900, 39500 dgbsdegdermdol dJmbg 300930 s bbg.) bgerdolsfizmado gobgds
©0MOLYMEo Logbmg®molo;

V' Bogbmgm9deol ms6sdsM0 bgedolsfizmdmdol MBGYBb3gEymes bmEose Mo Msbalifjm-
MdoL bgerdgfigmdol aBsbyg «dbodzbgermzsbglio mmbolidogdss;

v’ 8996030350GBHIO0L 965396056900l 3MmEgldo 9608369wmgsbos Lfimeo MGmdBMwo
05392935, M53 NBOHB39wYmRL bgerdobszmdo LobmzMgdeol 0b@gaMm0Mmgdsl Joemsdols
3963000009008 39399080, bgwl MIwol v Tgdmbogerol dJmbg dmbobegmdols
3960Y35L 5 byl Mfymdl 99690 998mbogerol dmbg dbgdol m™m0MmYdIL;
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v BemEos@mo Bsdobsm BmbEol GsMawgddo IMog35¢d060560 Logbmzmgdgwo LsbEgdol
90969305 3903 bYdBHMOM D IF0OM Msb5TIOMIMIOM, B0 Lr305IMHO 35Lwbol-
929MdOL 25D0s6Mgd0L botrx Bgs dglodergdgero;

V' 00BN LogbmzMIdYE0 306HMBJOOL 056535M0 bgedolsfizmdmds, sJd0m 3mbEgd-
UEH30, BYYO3w96sL sbEYbL 50 5F0sbOl FoB0ZMM S FgbESE K s6IMMGE MDY,

V' 0065990639 1339690 BEPbEIOGHIBO MOOYEEHOMIBME0s 25()IMLEIE300 LM )d-
@056MdsDBY, LosE LM LsdObsm FMmBbEOL Gotywgddo Boffo@dmgdo ddgbgdemds
036902 96gHRMIBIIOVO0 @> J3NLMHOYH>@ JFMIRO.

605 356bMM (309009l BMbOL LEMOE 09Ol IMMYGdS 399460l Fogbom ImMLsbergmdols s

930mb6900L  B3930803M0 LsFoMMYdgdoL  OL3TSYMBOWGIWSE. LBMEOSOO LsdOBsM

53mbol Bsdmyserodgds sMOL LEAMOGJR0Ws© LBHmGOo doymds Lsdobsm gsdmfz939d0L

239005360, LMW HO MBILFTMOMBOL, Loghmm 93mbmT03MMO S LEME0STMMO JJDO-

©OYMO0L bgerdgfiymdolomgol.

Lsbgedfogm 806500089690 mdoL MO 29639M3dmgds - obGMMoEo 9duzmMlo

Lodom3zgermdo, LbosdFmms 3953006MH0L LodmEosbo {egdol obsfigolbdo, Lsdobsm bgd@Emmob
3963000009008 BoMEdd0, d0b5MTIGHIOMBOL b0 FMEOTOL - LsdObIM-153F9bgdEM
3003965303900L 99Jdbol fiyswrmdom, dowombmdom dmdswsdgd 9gdwrm dobol dnwmdgwo
2959bsM0ym (FobEHmemos, 2000). 53 3gMomdo d0bol IFEMdGErMIOL 5 ILEHVIMYdGE0
©™399996@5 MmMHIM0 45039905, Lo F0M0MYIIO 09 0BFMO o305 IRWMBGOLS S
obsb IbmzMgdo mxsbols 936900l 3065mdoLs s Bsmo bsomglom@mo 353806MH0L dqlobgd
(Jordan, 2008).

L5030 LogMEGdo sOLYIMYO BsdObsM 3MO0BOLOL sdergzol Jobboom X 96 3oz 1920-0560
09306 bgeolzmwgdsd s0b@EHgMgligdme 3009006 LablMYdOL FogHmsbgdols oBbom
15399693 m 300396530900l 0EJoL Boysers Bsx3mAz9wo. 1924 ol 24 5330LEHML doomgl
5960905 5306 3MMIM30gd0L Tglobgd®, HMIgeog 0m3z5eobfjobgds dmgwo
LB gMdOL BoM0EMmdsl 39985005 3¢05L0L LeME0sEMGO FEYMTSMYMDOL QomdX MdYLJd5T0,
Lod0bsm Lgd@MMOL 25de0gMgdoLs s #b305MdOL JoBbom. LsdObsm 3MMIgMsEHOMWwO
53bsbsgMd9g00 0YmMmBM©s 8908009y 39)93MM0Jd5: BOBObIM-BOXIOM 3MM3GMSEHOMEO 5Tbsbo-
3Mds, M®MIgEog Imy30069000 595933905 0fmEIdMmEs, FMdoms Lsd0bsM-15389bgdEM
3M39M5BH0MWO 5 LBOGMHM-Bodosdm LBod0bsm-1sddbgdm 3MM3GMsE0E0 5TBIBIYMDS
(Xm6d9bsdy, 1973). 53bsbsgmdol mommgmwo (9300 060300 MO, 1s35¢IOEI™M
39653560V, ,,350L° B0 FMbsHoEgMdsl 0©IdEs 30M39MOE30Mo bsgbmz®mgdgmo Lsberol
999690 mdsdo (bobwms, 2010).

b0 FM0m 393d06M0L Aol 99999, XIO 3093 ImJdgo Ladmdowsdm 3mgJuol JowgdsdY,

LobgdFogmd FoLMIM0350 ©0fYm MMM Lsd0bsM, 0ly 30M3gesEH0-15ddgbgdem

13mbdo MoEbvmo 306900l 3M035@H0DsE0s, MOl MomMdsBYE d0bOL IBWMdYEGdMb 30035~

GoBs3ool bgardg3megdol sxm®MmIGdL |, LobErddsMmMZ3germdId0” M HBEOWb39wyma3bab,

50b0dbmwo m3mdgb@o 30, 903060930l Jobbom, Joemodolb Hgdbolzmemo 0b396@sM0BsE00L
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B0MOHML 450059399 ©s  (Lodo®mzgenm. Lodo®mggerml ddgbgdemdols s MMdB0BsEool
LsdobolB®mm, 1999). G99, FbmEm Lobgedfoxzml bsgguers®, J399sbsd, mommgamwo
Lo3brM3zMx09w0 3MM3MLOL BoMYgdd0, IMS35¢0 0bE030¥YSEIMHO TGls3mEY JooMM, Mol
39003 93090900 29bS d0bol Tgb3MMMYMS MEMRBOBYOIOL sHowo TGOl Fgdm®gds
(Jordan, 2008).

1950-0560 Hargdosb  dmygmergdmwo  0b39LE0E0s  Bsdobom  Lgd@m®mdo  3sb630maMgd0L
3600369m356 LEHMIGHIR09®E 9O 0ym JohbgMo S BoLEIOIMPS OMAMEMJ ,,OH9LwOLYdOL
9056000943900, ,,L5dMIbToMYOM 3OHMPIEBH0 @I ,,LMEF0IXMOO EBILIOKRO®. 53 I306-
390 BsbsgodMom ,,berdhm3z3900% 30 F9wby gom3owo MHMYd0MO BobmzMgdgwo Mbs
4mx0woygm, OHmIgebsg 8cmy30069300m, GH039M0 LosbmaMgdgwo 3mMm3MLgdo Bosbs33wgds.
g4o9650L509005 BEAIGHOLE03S, OMAWOL MsbsbBA> ,,HOHMIBM339d0L* Fd9bgdErMdOL 12 Herols
396053 Md5d0 LsdFM™MS 353000l dmbobergmdOL 54%-0l 305YMmB0Egds dmbgMbs, Msds3
0530l db6H0g 5GBYOME0 LEdobsm 3GMOBOLO Tgodlvgdwyds. Joesdgdol dsbsdgbosbgdols mgan-
LoBOHOLOM  HOLYdIMO ,,30009965¢0 3900l S ,,000530L% BHO30L LobmzMobgdol FmEDY,
,0O3BM330L* G030l 30bgd0, MMIYOLSE 06030 LbsboGsMmwo 3356do s
3B9BAHMOWMM0 45000MdS 2osBbs, [obyooydmwo bsdoxo oym. 53 GHodol Lsgbmg®mgdgw
Lobergdl 9dL3wIsGsE300L 355 50 fierom 2obglsBMacms s 08MZ30m39 sMLGdIMO Lsdobsm
©IBROGOGHOL 503Mxzb3zMOL OHMYd00 S 439D 9B9dB00 WMboldogds gobobowrgdmes,
306500056 3580690 LsdFMms bywobmawgds od3gb@L sbsbaMxgdoLs s LsdTYbgdEM
39600l 399:3060905%9 5390090 (X MmMdYbsdg, 1973).

59 G030l Lobegdols 53560 Bsbslls™MYdJEO O 0gm, ®MA FGMOL LOTsErg 56 509d5EJOMPS
2.5 39@HOL s 56 04m WOBE0, 3930GIWOO 45M93MmbEHJOoL G98mbgg35d0 30 Lol Gglodwrms
150 H9ero g99dwm. 0vdEs, MMM 3963omdsdo bgs Mgomds os Labgbg. Imbsbergm-
059 MbgdsMI3M J09690900L 2o6bmM309egds s0fYm, B33 MMMs obdsgemdsdo bgwro
399909 996000L sH05BIdOL Fo®mBs39ds.

1980-0560 engdolb dgmeg bsbgzmosb 899306 ©s Labgwdfozml botrxo d0bsmddgbgdermdsdo,
306500056, MRO™ 54G0mcm0o bgwdgfymds 3dmbms 39Mdm gd@GM®ML 53 J0dsMmmIgdom, H™I
396300000900y m 3:mm3gMsEHoeo ddgbgdwmdgdo (Kemen, 2001).

bodoMmm39w™do Lsdobosm 3MHobolo 1980-0sbo (ergdosb 0fiynds, HmEaLlsg 80056 Mgaombdo
06906030 35BLGHMMBGO0L F9IRO© MLOb MMM HoEgbgo 3603369 m3zbs A90BsMS,
0058 998sBs  @mIob  F9IRo®  MLbE3IOHM©O  IMBIbowo 3600 FmlsbErgmds.
9308030363900l s ©Y3b0EIgdOL, saMmM3Yg, LodFMmms bywoliynwgdol doge@ bbgzsolibgs

X383900L Hobsdg 50930 35¢0YdMEgdgool d9gyo® 1990-0sb60 (argdosb Lsdobsm
360bolo sofiym (Asabashvili et al., 2018).
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1500650 BMbEOL MsbsdgMmgg gsdmf393900

Lodomm3z9emdo Lm0 IH-Lsd0bsm BMBEME 39380Md0m, odBH0MMO JIgIdOLs o
30E030L 2535M900L, 53Mm9m39, brn®mds@EHowero d5Bol 99ddbol 35egdEgds, 4sdmdobs-
M9mdL 3mbLEHOGHME0IMO I0JIGO0B O LEgMMITMEOOLM 3mb396309006. LodsMmzgaml
30bLEGHOGME00L dg-5 dMberol dg-4 396dEH0L Msbobds: ,,Lobgedfonm BOHNMBs3L ssdosbol
X963OgMdOLS O B30 MH (339D, LBosMLYdM J0bodMToms s VoMLY bogbmg-
9000  MHOOMB39YgmiBsBY, Mxsbol  39MO0WEEIMBOL (335D Lobgwdfozm bgwls
<Pgemdl  dmgowodgl  obogdgdsdo. LosMLgdm  dobodmdol  MHBEMblgwymazol  3oMmdgdo
23960L5B3MGdS 35bMbom*. 5FL96, 50560l VB GBMS LogmzgEMom YL MS300L 25-9
dmbeol 3003900 3996430 00b5bBs: ,,4Mm39e 5053056l 5d3L MBREgds 3JMmbogl 3bmzmgdols
0Lbgmo MbY, Bs33900L, FoBLOEIEIOL, LoEbmzMgderol, LsdgoEobm dmgzwols s byFoMHm
Le300eOO IILobEgMdOL Psm3zwom, MMIJEOEF 930 YdYE0s M30mmb dolo s dobo
X oboL % 96IOMYMOOLS O 3JNOWEEYMBOL Fgusbs@Bmbgds o MBWGds MBEOHWb3g-
4mz30¢0 04mb M3dmdg3mmdol, $350dYmamdol, 063seomdol, §3003mdOL, dmbvy39dw9emdol
96 Fobob 93MY30000gE F9MGIMGBSMS 45TM 5OLBYOMOOL LT ISEGBIMS 39MP30L BbZs
39000b393530.“  93mbM303MMH0, LMEOIWMMHO ©s  INWAEHMOMEO  MBGdJGOoL  Fglobgd
L59MHMTIMOOLM 35gGoL F9-11 Fmberol Msbsbds, Hobsdgdsmg 3sg@ol Imbsfowrg Lobgedfo-
BMJO0 500569396, MM gl MBEGdGdO A5dMIOBIMYMBL 55T0sbOL 30MM3zbmwo VoMbgdo-
56. GgLsd530LO®, MOMNMIYO 5E5T0BOL YTBENGdsS, Bol s Bob MR SBL 3JMbYL bmzMgdOL
Lomobom mby, dgbsgzgMobo, 33900, Gobolsdmbiol s d0bol Bsmzwom. 5O MdMOZ30
0300000500390 Md0l 300009Jbol 99-16 dgberol d9-2 3640l ,.8° §39396dEH0L Msbsbdsco:
»2PLIBW MMM M03d9LOBOOM  MHBONMB39WYMGs S BYYOLEAHMOE0S  MZ30TSMHMNIIEXO
960792900l 9983 ID0NOO YBYGOSIMBOEGdSS, HMIEOL BoMygddos, Mmdowoliol dboso-
3503 9GO0 o500 B FgLsdsdolo 3MIMYE0 bmME309wgds.

50bo60365305, )T 5855535 5OLYdINME 30MH3MBYdDY B0dghgdols b6 sIYBYdOL Ls30mbgdls
Joasgd mdoobol 3MboEodswo@g@ol Ls3Mgdmwml 2016 ferol 24 dsobol sAgbogds
N14-39 - , 4. 0d0olol 31960(3035¢003IBH0L GHINOGMM09d0L godmygbgdols s 3sbs8gbosby-
o0l G9awomgool {oligdol sdE303900L dglobgd™ sMHYAMX0MmGIL, MHMIgGEoE 30MHI306
O0MYOL, Md ,,b5899693 ™ Loddomgdols FBbMMEF0gWgds HYE3909E0s Obgm TMZo-
006006 LoEbmzMdgE Lobegdby, OMIgwms LogbmzMdEOl Loy 0539300 F9Msd©Y
2,7 8-Bg 65309005, 56 2558605 oRE0, HMIgwms 9Judws@Gs300L 35 Bogduodwmad 50
0058095 39BLEBEOZOMO™. 506060 BsbsfgMHOL gomgzsolifjobgdom, Mgl ,.bHMIhmg3ol*
A030L 306909  M50dg  Lobol  FJ0gbgdo-sdgbgdol  AoBbMM309wgds  3GJGH03WS©
390mMH03b oS,

319603035¢0)MH0 Bsd0BsM 3ME0E)03s BogdsMmzggermdo

BogdommM39wml 30BLEBHOGHME00L Mbsbdog, Lobgwdfomm 3suwbolidygdgwros dmgsesdggdol-
30L oMLYMEo LobMm3zMgdgwo 306HMBYIO00 MBEOWB39WYMAPLLS S MR SBOL 39000 MM~
00l ©5335DY.
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@OHBOMWo  330093900L 96303 M3g0s  ,,BOd0BM  3ME0GH0ISC  JoBTsMGHegL,  MMAME3
0005360MdoL  Imgdggdol gOHDMMIOMdL Logbmz®mgdwom MHBEOWE39wymaol sdm356900L
domfg30l doBbom. sdmEsbs, Tgboderms, dMmoEs3IL MMAMME sOLYdMWO Lsgbmamgdgwro
53mboL bsMolbol gomdxmdglgdsl, olg MLobEsMmMms 3MMdgdol dm35M9d0l dobbom
3M59MH ™0 MmboLAd0gdOL AoBbMME0gEgdsl (Clapham, 2010). LodoHmzgermdo Lsdobom LolEgdol
3oOm35  0bLAHOGM(30MMO @S BHIMOFGHMMOMWO  ©IEIBEGMIODBIFOOL  MZobsBEOOLOM
3905650 gdmaos Lobgedfoxzmbs s 3Mboiodsw® mbyby. 3boiodswodg@o sbm®so-
993L 3008354 BHIM LB GIFITO BIOMYOOL ©5356MbBYBOL 3OM(3gLL, SFLMB, bR
0065015379 MY0S 5TbsbsMDYdOL gob30moMgdol byendgdfiymdo bbgoaolibgs wmbolidogds.
50190 LEBOBIM BMBEPOL FM3ES-35GOHMbMBOL gOHM-9MHMO 3033MmbgbEH0S BOBsMTLs3r0-
M9ms 59H5BsaMB0L  gob30msMgdol bgardghigmds. 59 ™35wLsHMOLom 396030350 YGHOL
396055 S 353ZgMBL FmEOL Qod0xbMos 3m33939b30gd0 (Asabashvili et al., 2018).

2010 $ewosb Jowsd 0mdowolol dxboiodscodg@ol 996058 sbaMgmao bogbmgmgdgawo
Lobengdol dobmzmgdgerms 3m339bLogool 3MMYMmsTs sdB30E, MMl dobgwz0mas
39929005L 53500 J9bmdsdo doabmzmgdgwo 3060900, F9bMLIBOIMYwO 3500m, JoMom
b5 299943965, ML533060390s, 50b0TbMMO Fgmo35H9ds, Isdswsdol IMboigodswodg-
Aobm30L  sOBYOME  FMO356  A5TME3939L, 93500 FMOZSEdOBBO  LoEbmzMgdgo
Lobegdol Bobs33egdol 36Mm3gldo, 396 5235090 S SYOWMIMH0Z30 Fo3bM3MIdIYdOL
Logmabwols s x96IOMNIMBdOLMZ0L MLOsBOHDbM Jo6qdml dgddbols dobbom, MHMgdom
0mbolidogdsl Fomdmoagbs.

2012 ferob 26 ©9399060b N35.50.1312 s gborgdom Jowsd mdowolido sbyMgmewo s
Lo3bmgMdEs©  259MMLIRIMO  Lobergdols oEbmz®mgdgwms 3MMAMmToL  0bLEGHMMIE0s
©59()30(39, M®3LsE 2015 s 2018 fergddo Jowsd MmdoErolol 3boE03swodg@ol Lo3Mgdvy-
@b dogh doXIEH0  FomM35wobobgdmwo, IbaMgmwo Lobergdol dogbmgz®mgdgwms
300396L5300L J393MMmaEmsdol faliol sd3H303gds dm3g3zs. 50bodbMEo 3MMYMSTgd0 0MZ5eOl-
$0bgd5 3060l JoMol 308396Ls305L 03 30MHGIOLMZ0L, 3oBs Fo9BBS LB3OHLBIS 30MMdYdOL
3909250 9356M0L0 96 byMgMEo LsEbm3zMmgdgwo s BB3S s BHIMbs@G0Eo Logbmg®gdy-
WO GO0 56 359805, 90 530LY, Polvm3zoeolfiobgdguos 08 d9bgzoEosMMS MoEb3go,
OMIado3 LEOE0SXYMI© (330900 SB/Es Lbgoalbgs LEoJom™mo  dgMEm9dgdoL
39009290 ©HM0egdYE0 300900 5H0sb (Asabashvili et al., 2018).

©9sgosddo, sgMgm3g, bgwdolsfizmdos dMbogodswmo  Lssbma®molio, dglsdsdols,
39496005 506080 LgMz0Lom LMY MBOL BEIBIOGHO s F9BLEDBYZOWOs oMM
069. 506065305, MM LM30sIMHO LoEbMzMIOEGdO 2530 (3IGdYos obgm J3994bgddo
MMM 5OHOL 533 M0, 839009000 S b0EIMEbYdO, Losi dmMbsbEgmdols 30% by g o
LMo ME bogbmzMgdgEdo 3bmzdMdL (Clarke, 1992). 5353OMMEs© qL3sBIM0, 0OEsbEOos
@5 bmO3zo30s 499m0MBg3s  bO3MPMIOOL Torswro 0bgdlom, o3 0dsL Bodbogl, ™A
dmbobgermdol 80% Logbmz®gdgeo baberol 39Gdm dglsgmomMgs (Agrawal, 2001).

»Josd  mdowolol 899603035 0GHIBHOL  BHIMOGHMO05DY  535G0Mo  F6M35wd0b0sbO
LoEbM3MgOgo Lobergdol Bsbozargdol ool sdGH30Egdol Tglobgd® Jowsd mdoolol
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69090 FsOMom MBOHMbzgymgzol dobboo (http://mra.gov.ge/geo/static/2653 21.12.2023).
Lobgedfoxm, sgMgma9, 00gdl 356090 gdsll Y360eOl 1530l YRG0l (335D
dol dmdog LoabmzMgdger 5y0wbY, Tgbodsdobo, Lobgedfogm sosmgdl ©g3bowols
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LoEbM3MGOOL dob0dseME F(3IEXPMdYOL S JIboL 139305 IMHO LsdObsm Fmbol 894abol
d9L53GIMBSL. 5QBB0TBSZ305, OMT 53 3OMYMSTOL B JdT0 VOMLYMO Bo3bM3MIdIEO
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159M5dMOHOLM 3MH0b30390L LodoMmZzgE ML 356MmbIIdMBS3 0MZ5oLF0bYdL. 0dMwgdom
3999PO0WGOM 30Oms 39d03 LogbmzMgdgwr 50w dHBY IdMHWYBYd58Y, Lobgerdfo-
3mb 3OH0MOO0GYGHN05®© 33003 F500 4MdYE35000560 LosbmzMmgdwom MHBOHMb3geymegs s
LM E05EM-930bm303MM0 06EJaMo300L bgerdgfiymds MBYds. ®IL g3bowms bsdobolEmm
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9439ws 93600 ©530594MBOEGOME0s 3MdY3500560 Logbmg®mgdwom. gl 3Gmiglbo Lsdo
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BOMWOHE  5OOL  3M035G0DJIMO s oo  BM3E-35GHMHMbMds M339 0 dgbmzcmgdo
9915300609900l S d0bsMAYLO3 MMM 58HBsRMOOL 35LIbolBYYIMDL FoerTmoy9bl; 2.
QO3S: 9360930 2obslobegl 56 MMYdOm 50Y3569L bbgosh, 3md35gd@ Mo Bolisbergdols
396m00L  3mGHgb30Mo b Bod@BMdM030 BAMg30L  godm. FgbmdsBg  3sLbolidygdgEos
Bodo039 ML 93006M3030L5 s BEYMIPO Fob30mMMgdOL BodoboLEGHMM 56 IMbozodswo@gdo;
3. O3 ©I360wgdo LozMmsMo LM3zowom 6 ©g3bowms BsdoboliGMHml 3HMaGmsdols
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d96mdsBg  35LboldyYdgE0s LodoMmM39gwml 93mbmTogols s MO  256300056M9d0L
LodobobEHM™ 56 FMboiodswodg@o. sl 9909y, Mg 335G Bolsbegdol Mmdogd@o
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3963000009008 L5FOEOLEHMML 96 FMboEO3soEIAL MOMMBLYds. ©I3BoWMs BsdobolBMml
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M90om. 5935600 LoGYOE00L  sELIHIMI© ©I3bowms LsobolGHMm™ 0g4gbgdl  EHgmdobl
,,05f0MBM0Z3 IHNMZs™ (FodM0ge0dy, 2017).
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155329939el 0doLMZ0L, MM EIIJsWsJols Fbo035e0EHYEHT0 s G9dma dob JogowoN by,
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LM EOMEMROIO0 FEAMTIMYIMOOL NZ5WLIHBOHOLOM 533500 X YMBIIOL MO0 Lo FOMHMYdS
- 05305945300 bgb 30bgdom. MLsbsMMmmMom30l dobIdOm 93gA0L bsgrmyoom vy
300Lx 9900, 939LoBOOL IMmMbM3s ImEgdwo dmdgbEoLm3z0l Josmawos.

535M00 3653500060560 LogbmzMgdgwo Lobeol Bsbszzwgdol 3Mmgd@o 5ol LmEoswry-
0 LodOobsm FmbOL bsfowo, HMIWOL BsMwgddo Fglsderms LMoz MmE Qobbow o
0yml  9mfyzso  xangdool  ©s3059mR0egdol  Lszombo, sdsbmab, LsdsMmNEgdMO30
035BsDBOOLOM, BoFoMms 1B530MbOL LoBsMMEGOMH030 LOLEGIsEGHODOE0s. LodsBrmzgemdo
Lod0bsm BMBEO 96 MOl FbMWME 535000 Lobegdo. Lsdobsm Bmbool bsfowos oligmo
30993900, MMAMOOE MOl IMLOMEYdgEo 3d9690¢Mdgd0, 3MEEGHWOWIo 39933000 Y-
®d0L dgawqd0, 3m335dGHIOH0 ILLbEDYd0, LBd3M035GH0BG0M BMbEO, 3MM3gME0IO
909693 0d930L Bmbo.

153710M00L 1RGOl FoMdMIMdOLs 0¥ sOLYIMWO »MRWGOOL MdoYBHOL BsbsE3wgdOL
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WOAIOIGHMOMO  35MOWIOE 30 03egds, MHMELsE o ,,000Fo6g  dgLoBOzMYIOL*
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g4ox0wo  30d@MMm0s69mo  g3mdol  LabGHIOMm  A93gNS  IPOOWW, MsbsdgMmazy
LobiG IO ™M, 30656 BHgaBOL gobls30536M9d9w0 bggdom. ,,0930@90B300L 30IMgdEds
d90650Bmbs Jabmdol oLEHMOOMWO BoLOO s WSTdES MIbsFgEOMZg 0bBHIMOIMO o
3900edmfigmds (Schmid, 2005).

Abmgwoml bbgoolbgs  d3994sbsdo, 9350090 dgbmdgdol, dom Fmeol LosgbmzMgdgeo
Bobngdolb bogzombol Imy35M9ds Ym3wrolidmd339 s d6M35¢aBMOZ3 JoEAMTsL dmombmagl,
(1990003 39olHIMOL MMM E BoTMNIZOMIM 3MEOEH03Z0L JoBIMYOL, 0l LEBMYsMYdOL
5JBHOMO BSOEFIOLS S 39Mdm bgdBHmMol BsOmwemdsl (Kemen J., 2001). 535609900
Bobgdol Bsbsz3egdol 30m3glido, gumomgdol godabgzomwgds dgbodergdgewros Msdgbody
9603369 m356  s139dBHBY, OMamO0E MOl Jusdsdolo  B5356mbIEIdTM  BYasEO0l
039099853999, 158TY6gdM BEIBIMEHJdOL sb39hs, s0bIBLYDS, Logowolisbom Fgmsgzsmg-
00l 99900905, 2M3BEJO0LS S LYdLOEOYOOL FM3M39ds, OMIYEOG bl MMM JM3res-
05 0LEGHMOHOMEOo b JMNWEHMOMWo 39933000M9Mm30L BESEGHMLOL dJmbg Tgbmds-boggdm-
0900L  ©sx0bBLYdOL 3BM3gLdo. Fo@Em3zgdwo Fgbmdgdol MHg30EsWoB300lL 3MMEILOL
Pobocnoligds (Housing policy in Georgia, 2016), oLEGMO0Mo gobsdgbosbgdols dbgddo
390 GVOME0 89933000MGMdOL 3bLYMZ5300L 530 9dEXMdS, Bgdb03Mm0 Fbs®mOFIO, Mo
396b™O 309930 0¢) 0dEobsdg 3MmgdEgool dglobgd 0bxm®szool gargd@Ombmwmso
39605319055 O Y39Ws 0bEYMYgdo 30MOLmM30L dolo bywdolsfzmdmdol mBEOW6-
390gmgsl  aeolbbdmdl.  slg39, 96033bgerm3zsb0s  FgbMdYBOL  IH0sBYdOL  HMO
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900L5 5 89053500560 309OGHIOOL 3OIMYEMSTs. 50B0TBME0 F0T5MIgdoL JoM©s J3994bols
399m§393500 ®Bgds 935000 F9bMd-65390MdgdOL  M93mBLEMWJ300Ls s 25d5aMgd0MO
153 omgdol Foerdmgdol 3OMEqLO. bygmolmiwgds Bodemdl, Mmd s0bodbmwo mmbolidog-
0900 39365 MBOM 058305, 30O oo 3MMHIMLJOol Fdghgdemds. LsdFmms LogzMol
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1bgoslb3s §3999bsdo ,bermdhma30L™ GHodol LobmaMmadgwr Lobwgd by s3306037050 56396,
™I 9J3eMoBOE00L 35©0L Aob3eol 899 sbgmo FgbmdYOOL goBsAEMNdS-45dE0gMGOOL
159 omgdo  FbmEmE OHMYPI0NO OMboLdoYdsy @SOS  FOMdEYIOL  AMIIZSOsbO
9ma356M9do.

goBabgomol dM9H39cmdols s 06xMLEMIEHIOHOL LsdobolBMmmL gobiboswgdom, J3994sb5d0
3000-%g 39&0 93956000 Lobmz®mgdgewro Lobeos. Lsdobsm s 3MIMbIMHO gobgzomsMmgdols
Lobgardfogm  3OHmy®msds 2020-2025 (argddo Lodobom  gmbool  gobsbergdols  d9dsbobal
0035¢0b{iobgdL. Igle3mmEgOL 969653 gd Lo3Mm©gdsdo SMLYdIMO GOl LobsEgwrm
BOMO 9IEg35m, B0 560156530090 9OHNMMB0sBO dOBs. 3MMYMTs 0MZ5colobgdls 309
Bmdol 306930L sOLYIMBIL sboww 309300, HMmIgeoa d98amddo 3mdgH oo dobbom
39040Q90s. sbowo Logbmg®mgdgwo 3mm3mlol ddgbgdemdol WoMmgdmwgds s AoLOYOoO
d0b9d0L g3obio 1 33.0-Bg LogdudgMEm FgxsLgdom aobogds (https://Ism.kz, 2022). serdscmol
Jobmgm9dgdo 2023 {ierosb sboo Logbmg®madge Lobergddo 89dwgdgb (3bmzgMgdsL.
53500990 Bobengdols sMBYdIMDdS s B0 Bsbo33wgdoL FHgdol ghm-gOmo 360399bwm356
Logombo ®Bgds Mga0mbdo. slsbodbsgos, MM 36535¢d0b0sbo Logbmzmgdgwro Lsbergdols
40% 5636900, 39MHIM ©939eM39MHgd0 17 36535306056 LosbmzMgdgar Lobenl 58969d96.

g45Bbobgmdo  gofigmowos 30bsmdIgbgdwmdol 29335, MHMIgoE 9EI3MOM035Q  935M0WO
Lobegdol  Bobo33egdsl 0035¢0LF0bYdL. 535000 Labgdol BsbsEgzwrgdol 3MmEglo
3MLgdMo 53500 Jgbmdgdol ©IIMbEHSFLS s Tob bogrs sboero IM535wd0BsBO
Logbmg®madgeo Lobergdol 3996gdEMdLL, oo TGOl LamgdmbEm Lsdwdomgdols Fomdmgdal
0035¢0b{0b6gdL. YoBabgmol o900 06033939, MM 50b0dbEo LsdMTomgdol Homdmgds
Lbgoslbgs 30335600l g9deos. s©0bodbmmo 3Gmgd@o Lobgmdfoxzm s dMboiodswdo
009X 9GOV sx065BLYd0m bMEMEF0gW©Yds, MdgBgLo Howo 5o mdM030 3MboEgodswodg-
GobL dox9AHDg dmob (https://krisha.kz, 2022). 53sbob, 03923905 F9bmdYOOL godog™gds-
399096900000 B53Fomgdo s LsEbM3MYdGEo 3MMmIMLYdOL 06396¢>MO0BSE0S, F90ddbgds
30L9gdMEo LoEGwsgool sdbsb3zgEo 3s13MMBHYB0, MO3 Y3gws 0bEGHIMILYdIM Tmbsbangls

d9L5dEgdEMdsL JoL3GAL 4993EBML 3MM3MLOL FH9gdb03we TEAMI>MYMOSL.
(https://vlast.kz/novosti/, 2022).

15450003980, MI0WOLOL FoooNHY §3bMA 3L MYIMBEHOL MBbs IMbozo3s Mo
00X IGO0 0bsMRGdS, 4sHobgmo 30 93 EMboldogdolm3zoL LbgssLbgs 3Mbool dmdogdals
39b0bosgls 99lsdegdes. 30650096, 9930 gdgeos Igls3mEMadOLM30L A5s(39d IO
sboeo 306y dsldo 9Mx39mbgdms 3bM3MYdOL dglodwgdemdsl 0dwgml, LoegdmbEm
153w985mgdBg ILIbIOIRO MIBHBOL 39MdM 1gdEMMOE FI0YGdS 2oTIMNEGIGEPOS.

sedomodo  xsdmeo 2 000 000 33.8-0b 839690¢mds 0939905 535M0o  Lobergdols
Bobo33wg00lL 3MIMAMsdol GBotyengddo. 9Ju3gMEYd0 49dMmmJ3599b IMLEBOYOL, MMI slgoo
9513 @ 500 d9bgdEMdYdO 535600 Lobegdol BsBs33wdOL 3OMdGIOL ImMY356MdILMSE
9005, HILMOHLGOOL oIbsFogdols s B0 B3T>MHOLMBdOL FoblsbL3MmOL smEOWYdEIM-
dsb gabob (https://vlast.kz/novosti/, 2022).
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Bobo33wqd0l 36MHMyMdsl yobobgmbo 89300 300GH03MmbO  250MmBbEs. om0 BmbsBOYdOL
0565b3o, IM535WLIOMN 060 sboewo ddgbgdeMddOL g 0MM3935 YMHBBIO
053blio, 3065006 sbogro IM35eBMMNY0sbo 3nOH3MLo M@ Ig@Eo dofjol MHglmELOl
9mbdomgdsl LoFoMmMgdl, Mo3 bsHowmdmog 308gdsMg GHIMOGHMM09d0L 5030Lgdsl gmeolb-
dmdU (https://informburo.kz/, 2022). 45605 5305, LsbMYsMYPOMH030 BHMIBLEMMEHOL MHoMmEYbMds
06905  56M5L530560L0, bm®m  30MOEO  BHMIBLUEMOEHOL Q5O YOWGds  FgobLMYdS.
gobobgmdo  dgobodbgds  (39bGH®omo  dbgdol  dFoEMMm®  96599b0sbgds,  GMIgEros
33000538 396GHOL s F9MgMdHYdOL MMBBMEO 2ob30mMMgdOL FToxggMbgdgar BoJBMOL
o050 9bL. 300EGH03MLYOOL 256(3bsYd0m JomEHMo 49bM3LgdE oo Bo®ME0b
3960093, oMol Lobdsmols s JgLodsdols sdobEol 3MMAbMmBol Fg33wsg 30 89w9dwos.
»Jo5d 5@dsm0lL 50JoEgdGHvIMHIo 0gMLobol BMOI0MmYIOOLS S MOBBMWO IQgATMGOOL
f9Lgdo“ ol M3MIIbEH0s, OMIoMS3 FoBOLIBOZMYdS 965996056900l  3m95303096EJdO,
"OHO6MO 35630050930L 3ME0EH 039, HMYMEOE IFOOOMO ILOLEIGdMW, ol OLEMMOW-
3ILOIOILO dgpEddol G bebgddo.

6MgMo Mdbgdol 4965996056905 Fgladarms, gsbobowgdm@al 9hm Lgd@Mm™Me@ 56 Fo-
3939 3653500060560 LobMmzMgdgo 3:mM3MBgdoL BsbsE3wYds©. 0b3gLEHMMYOME Tmems-
3565390900 golbdmdl dsmnm30l Mo30LwRswo dofjgdol bs3MMYdTo Fows3gdsl, d9dc-
20330 omnbg 30003¢gdlryMo 399bgdEMdYdOL Fomdmgdol dobboo (https://kz.kursiv.media, 2022).

6O 3mMH3MLYdoL EOMYBIOM SGHIOMBIGHOMEO FoOMOL FgIeg35Hgds S JoHom
3993965 bgds 3600630300 ,,mmbo - MmMIbOLMZOL, Fomo LIEsEMdOL F0IHYOSZS.
00690%bg 25BMOwo dmmbmgbol gsdm dmerm 5 ferol 2s6353wmdsdo gsbobgmdo JoGols
Lol Lodx GO 4o0DIM ..

30000 IMfiymdoeo Lobeols s IMLabgebgdgwo LozbmzMgdgeo gocmgdml bawdolsfgom-
9md0L 3MMdWgds 5d9MH030L T9gHmgdme IBo@gddos 935390 L. 90bodbmo doBsbo
935830Mm@ B53MY500905 XJM 300093 Bobgz56m0 Lom3mbol §ob ,,Lsgbmg®moliol dglsbgd sg@Edo*
(Hendey et al., 2014). Logbmzmolbol Mxegdol ©sa3e 3b0dzbgwrmgzsb9glos, 93mbmdozmemo
0350BsDBOOLOm, ,,LoBMYPIPMIOIOL BJ6JdS© oYMBOL  3OME3gLdo, LosE LsbMYPdMYdS
353905 O  30000EOIMBILS S FgLOdgdMBIOL MG ©9300IMOJLMOIE® YMBRL - gusd
3960963309, HMBgwoE MBOM S MBOM OE B3MOEGOL FoMBmMBMBL J399bols dmbobanrgmdols
»0EMIL @5 BMRYD, goblozmmMgdom  MWmOdYL  Boffoerls  mGol;  Fodmgdbols
BLHMOMBL, OMIGELsE 9J3l 993565 MILMIMOZ0 JuxkgHo s F9mdwgdgwl bool
©90M3605300L 5MLgdMdL™ (Bratt et al., 2006). 5c@®0boge 93mdsdo 830MHM® sLobmgdmo
WEOOHMWO 56095¢900 JMEgmol 930098053 s 1871 Farol Bogoaml bobdo®ds gosbowaw®s.
LOBMYSMYOOL  2odMbToEMdol  Fggao  ogm  39bmbol  domgds  ,,06535¢d0b0s6O
Logbmg®madgeo Lobergdol dglisbgd, M08z JoLmdMO3 309bgdMdL Bsmygs®s Logwdzqwro.
8099535 0dols, MHMI $896039e9d0L LoEzbM3MYOIWo 30M)MDdJBOL Q5v)dx™mdglgds dg3bMs-
9939 L5M39606 I0HYM, OILSE PoFMMO30 JEgJBHMMY5Y3560WMBOL oM goBgboo
bsbIMYO0 doer0sb bdomos (Bratt et al., 2006).
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Wsm0bE 5996035803, 3LEALIOFM™MS J399bgdol Abgoglo, LozbmaMolgdol 3MHMdIol
9356905 1950-0560 §argd0@sb oofym. 49630m06M90mw 439959g0do sOLgdmo Logbmg®o-
19%0 M) JoM536MBO” MMPNOIOHMMBYOL FoMTMoYIbEs, WsMObME 589603500 3939090
BoMMYOOL 30035EH0Do300 Fogzg d56bMOE0 s (Guerrero, 2016). J3ggsbs obmdL mogolivy-
Roeo dofjols 6533907900L 0300069899 5393900l 3M5gdBH030L. dggyo 1990-056 (engddo
39600539MH0m 29069330 IJdMY 30 baMolbols ofjgd By Logbmgmolgdols sbow®mo ddgbg-
0MdS oYM, H®MIgeoE J0bodow M IMmMbM3bowdgdL 5305Y4MB0EIds. 5333500 d3bg-
00U 29659960569059 07 Fo3bM36M9d9d0LsMZ30L FgHBLIs LEJTYdOL, gobsorergdols Jowgdob,
39193965 JISE 295 P0E9d0LS s bgerdolsfzmdmdol dgladwgdermds (Guerrero, 2016).

0M5BOOsL 5M9BMMTIOHO ELILEGdGOOL 9.§. ,.83939egd0L* OO BHOL OLEHMMOS 593L.
50bodbmmo GHgMdobo 30M39ws© 39-19 Lowm3Mbol sLHYoLoE TImob. Abs3LO BHo3ol
5LObEGd93OL Mo ME 3OMBEGTI LMBLOEIL Joesdgdolv3gb OO FoaMoE00L 39WYYS©
oo (Ferguson, 2012). 2003 §ier0sb Ladobsm bgd@Emmol dods®m 0bEHgMglo gobsbers s 2004
09l Bod0bsm MbOL gob3z0mMsMdOL 3MbEIBRE0S Bs3MYs0d@s. 2009 ferosb 30 3OMyMsds
,,6990 Lobero Bgdo LogmEbEgs™ oYM, HMIWOL Fomywgddog MmMo ol As63sz3wMdsdo
2 000 000 33.0. 09bcs. 2016 Herosb OHMYGO0MTs F003MMBST QodmmJ3s 3MHMYMsdol
3936039930 bLIM300 SOBYIMWO §3060T0 3OO0 30OMBYOOL TGUodIOLMBOL BoMYgdTO,
053 399690¢0Md9d0L BoL0YHO boliosmo Tgoggg®bo (Arkus, 2006).

3336

513360 Lobom, Mbs 00935L, M LodgEbogmm-33eg300m LEEGH05d0 dodmbowiemo 0dbs
Bogdo®m39wmdo Lsdobsm MHgBMOIoL HMyMOE OLGMMmOMEOo SB39dGgd0, 31939, MsbsdgM™m3y
9mfgbmoggdool  Ls30mMbgd0. OEIPOMOE “bs TIBILEIL  935M0MWO  LyEbM3MYOJO
Lobergdol Bsbo33egdol d080bstrg 3MMyMsds, MMMOE LemEoswIMo Lsdobsm Bmbool
394960 Lowg39009LM FgLodEgdMBdS.

99603035000@ 9GOl BIO0GHMM05DY gobbm®Eogmgdmo Bbgssbbgs 3Gmgddo, Gmdgmog
LogbmgmoliBy 306MH0L bgwdobszmdmdsls MBOHMb3geymals, Fomdmaoygbl gOHm3z56M Logvy-

339wl 080bsm30l, MMI YEIFowsdol dxboiodswodg@ddo s d9damad ol TogowomnBy,
939996530  LemEosw)Mo  Lodobsm Bmboo 99oddbsl. Bgamombodbmwo Lsdobsm gmboo
BOMb39wymxzl LosMmM3gXML BHIMOOGHMM0sDY Fglsdsdobo 30MMs XFMBJOOL VoMLY
LoEbM3MYOgBg FNMBMZ60GdOL 305YMBOWGASL. 5d9sb 2odmBObIMY, sOLYdMBL 0dol
3099dBHO0 LBoFoMMYds, M dgogdbsls Lol gdsGH0BYdMWo LsTsMMWYdMO30 ™IMIIBEO -
Lod0bsm 3mgdlo, MMIGEoE Po59M005690L Lo3MMGdOL MBEGdOL MBdOYIEJOBY Logmo®y-
0oL ROl HoMmdmdmdol, d9gi33eols s 89H939@0L SB39JGJOL, 53sLsb, 0BLYXJEGdL 3vgen-
GO0 99933000M9MdOL dgyeol dgle3mo©99d0Lsm30L MBEgdol MHgswobsEzool Jogom
39996093909 5 2o59M0005670L Fo3bMmzMOI M MAREGdS-0MZoEgMdJOL, Logmmm Latygd-
M30L BoM0gd0L FoMIMZ0LS S 9635630l M5301939)MGd9OOL om35woL0bYd0m. Lsdobsm
39Jbol Jogdom, dgLsdegdgeo 046935 50IMogbgzMmL 0bLEOEH™ME0IOO s Br®MIsEHorwo
©INR0E0GHJ00, d90ymddo dglsgzmmMgms 359M005690900L 9839dE05b0 FoMrM30L Fomzswol-
fobgdoom.
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Abstract. The scientific research article "Contemporary Challenges of the Social Housing Fund and its Legal
Regulation™ discusses the implemented housing reform using the example of Georgia, a country in the post-Soviet
space. Within this context, concrete and effective steps have already been taken to replace the dilapidated
residential houses inherited from the Soviet era. The reform presents an opportunity to create a necessary social
housing fund for various vulnerable groups in the country. The article focuses on several key areas: a historical
overview of the allocation of the housing fund, modern challenges, peculiarities of the municipal housing policy,
an assessment of the need for the social housing fund, and a review of international experiences in its renewal. At
the end of the article, the relevant aspects of the project to replace dilapidated multi-apartment residential houses
are summarized as an important basis for creating a housing fund. The conclusion presents significant
recommendations for effectively addressing the above-mentioned issues.

Key words: housing reform, social housing fund, dilapidated apartment building
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MH9Dorydg. LsdghoMTgm LEBMPsMYDIO0 Fo®AHY39G MMl SLGWWGdgh Lobgwdfonml dyMowo
93mbm8o3MEmo 3963006930l  3MMmEglido. 0dobmzgol, ®md IgHomdggdds Fgdewmb gMdgmzsosbo
360Hmam9bob Jowfigzs 0sb589MMZY LEdsBOM g3mbmTozol 30HMBYOT0, 59930wYdGE0s, Fo0 QoRbLIm
989930560 3OH3MG 530990 B MZ0L BsOBM. 35FHMBOL WOdIMSODBSGOOL 35S, ODBMHOIOS
05DsOBY  3Mb3MMBE0s, TgLsdsdols, 9b0dzbgwrmazsbos, dgho®mdgadl 3Jmbogom  dglsdErgdEMdy,
Lodd00bmds obobmeEogemb dobodsem@mo dgHBLME3gd0m, Moms G9wmb 3530GHeol IRMMZYdS
LMD s 3MB3MMIBEM A56gdmTo s bgwo gmfymb Jagybols 93mbmdogzme 3sbz0matgdsb.
989JH05b0  3MO3MEBsEowo FoMrm3s MBOMBIGWYMRL LofoMmdmlb  3sLvbolidygdwosh FoMmm3zsl s
153500560 BdEIVBLOL OEZ9L W0bEHIMLYdWME TbsBIgms 06EFIMYLIOL TMMOL, MoE, Mogol IbGOg,
B0l 0639LEHMOMS BEMBdL s BSBOOL LESOOEIMOMBSL. LEGIBHO0L 2sbboergols Lo sbl Hoedmoygbl
36365300 FoOM30L MobsdgMm3zg 36106303900 s Tom0 365dEH03wo 093egdqbEoEos Ladst-
0390M30. YMMo®gds 3535H30wgdEos 08 MRMm®IGRDY, OHMIwgdoz JodsMmEos JoMmIEo
153MmMH3MO 5300 LEJOMNWOL 159939009LM BEGMIMSTMMOOLM 3G5JGH0ZOLMSD T0obEMYdsBY, FobLvIMGY-
d0m, 2014 Fgalb 930m353d060mb IO sbmEoMgdol Fgmsbbdgdol 3mb@gdu®do. 2021 ferol
Lodommg9wmb 356mbo ,,dg9foMmagms globgd® Fomdmoagbl 53 MHgx3m®Tol 3s6bmGmEogmgdol 3MmEgldo
390599939 9GH93L, HMIOoL B8 gdomsE b IMbEIL 30:H3MMOEF0MEO JoOHMZ0L MobsTgEMm™M39
3606303900L 59330000905 s JMMH3MOE0Eo FoMm30L LobEHIdOL Aodw0gMgds LodsMmzgEmdo.
LG9G0580 godm33WgME0s, ) M5 F9glisdsdgds sbowro LFsMmMEGIM 030 RsMBM IMMIMMHFOMWO
L535Gr00Ool BBsTg6GHME IMMbM3zbgdl. AsbboEIMMOos LodsMmM3xEML 3MO3MOSEOMWo FoMmM30L
LobEds s bsbyolidreos ob (33¢0wgdgd0, MMIEgdoE J0BbsE 0LEHIZL LofoMIMms JMMIMMS30vEO
350mm30L 200X MdJLGOL @S I0BEHIMILGOMEo TbsMggdol 0bEHIMHums LsdsMM0sbo B sBLOL
MBOHY6390Ymgsl. bEHoG0sdo gobbogrgols Logsbl Fo®dmaygbl g.f. ®dowro LsdsGmwol ds3crgbom
3940600 Johommo 3MOH3MMsE30wo JoMmmz0lL 3mgdugdo 3MIgH3orwo 3563990l s Loxsmm
3300560 Jowowgdol LygHmdo, GMIgdoE FJ0dsOMYwos Lsfo®dmgddo  4503F30M35¢MdOL s
0B 9003500 gd9gdoL  obBMEOLIYD. JoMmer  LsdsMmmowby 0s6599MOMZg  JNOEMOHF0O
36063039008 2530gbol Fglisgzoligdao, LEs@G0sdo g4mMsmgds 4s85b30gdros LoHBmdsMgdol
35MEBOMO M M56d5M0 IM3YHMOOL 3M0B(303Dg s FObMMOE MO 5930mbgMgdOL oE30L LETsBHCIWYD-
403 9949560D890DY. Jor0Eo bdoMmNol 3mbEgJuEdo, AbxgEmdOL Lagsbl FoMdmaoygbl, sg0gmzy,
Lodgfomdgm 2505(Y3930wgd0l Mo30bREgds s Laddosbo FgliadErgdEmdol domzgolgdol 536Mdongs,
HIado3 3meolbbdoggdol s JOHmMAMMIdol BoY30vIMHO Fm3zsegmdgdol 3mb3gduddo, »bEOmb-
390ymxl bsdghomdgm LoBMPSMIdOL  Lomzgmaber 0bEHIMOJLIOOL  Yom35¢oLTOBYOSL.  5Tolmobogy,
245965¢0Dg0Y 00, JoMrmNYe LoBoModo LEGo®mBMb 3530Es¢ol dgbs®Bb69d0L gdsboBagdo.

1553356dm BoEYz900: 3MM3MOHE0MO FoMmMZd, 5J30MbIMMS MobLFMMOMBS, 330G seol Fgbs®hmbgdol
30063030, Lsdg[oMgm 2505Y39G0wgd0l M30LBEgds, Loddosbo Tgbsdwrgdamdols domzolgdol
03635¢035, 30bMMOE M 5d(30MmbgMMS o33
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Jdglisg5¢ro

0565990060 ™39 LsdSBOHM 93mbmIo30l 30MHMdYBT0 Lsdgfocdgm LoBMYsMIdgd0 860d369wmg6
Ml sbOYYEG396 IYMHO §3bMT03MMO Fob30mMsMgdOLMZ0L. LogsFMM YO0 YHNMIJOOL
W03gMH5W0DI300LS S 30639096 BHbM0B0 dBsBEMOL Bsdmyswodgdols 3Gmgldo 9609369-
©mg3sb0s, M™I  Jgho®dg  LB0gdBJOL  3dmbgm  FglodErgdEEMds,  9MSTIMMHBMINGMO
39039008 390909 49BsbMOE0gEMb 5305600 LsdgHo®Bgm Boddosbmds BsbsMBY o
5530306 30bBLMOO 353000 930LRsE0 @S BOTSOME060 3Mb3MMI6300L doGMM-
090d0. 39Ho6mdg LdogdBYdoL JogH LsdgHocmBgM Logdosbmdol §i39dGH0sbs® AoBLIBMEMEF0YWYd-
WO @S LB FoBbYIOL  MYo0DIEOOLMZ0L 5930 gdge0s, LofoMmTml  FoMrZs
bgdmEal 2mbogzmMms s Aolbbdog®mo. 0dolm3ol, ®md dglodwgdgero  oymb,
LodgPoMdgm  LoBMASEMYOST OIIOOMO o3 ghs FMObEObML, J399bol 93mbmdozsls o
UobMPOMYODY, LoFoMms 9x89d@E0sbo s gb30m5M9dMwo  300H3MmME30MEo  BoGm30L
LoLEBYIOL sOLYOMBS, MMIgwoi YOO MBIgEYgmxl BsdgHo®dgm LobmYsMgdOL BEIdOWO
5369430mboMgdsls s Mdg3500056 [o®mBoEgdsls dsBsMDBY. 93 doBbol doboswfgzs 3o
360036900m35605, MHMI 3MO3MOSE0Yo  FoMmM30L LOLEJS Lo3gmgle 3M0dBHOZoLy @S
09565390060M39 3MOH3MO530990 LEBBPIOEJIOL 2500350 0LoBId0m 0gml FsTmYsE0dgdNEO.

30M30Ms30mwo  dsémgs  (Corporate  Governance) — o0tmoagbl  0obsdgd™mgy
Lo3MO3MM530M  BOTSOMMWOL  BMBEsTIBGHMG  BoIoMbL.  30MH3MOSEOVIEN0  FoMMZs  SGOL
3003wgdumeo 3063983305, O™MIol  LOHMymBow  Jgufogsl LFoMEYds MYMOOMEO
330935 Q9 99306009100 565¢00Bo Bbgsslbgs ob3obol 39ML3gJE030sb (Binder-Tietz,
2022). ¢963060mermy0v©o@ 851056 30050090580 90560 36905 56 5GOL BsBMYsE0dYdWMWO
361543H035L5 5 MYToEH03500. 3MM3MOO30v)0 FoMIMZ5 DM TJodEgds goboTsMEGHMUL,
OmamO3  LobGgds, MMIgWoE  99OHM0bJAL  LEHoGML  FoM35Ls S JMBEGHOMEME
53530090 (gligdl.  3OH3MOOEOIE0  FoMMZS MOl d9goboBdo, GMIGEds3 b
MBOHMBb3gygml  Bofo@Mdml  FoMm3zol  mOYsbobgdMo  BGHOWIGHMOOL  SOLYOMDS,
35MGHB0MM9d0Ls 5 BoFoMTIMBMD 3538060900 306M9d0L 0BEGHIMGMS EdEBLYdS
Lofo®dmdo  80dobsty  3Mm3glgdol  98gd@E0sbo  BgsdbgzgEMmds.  3MO3MMSEFOIO
domm30L JoBobos 9139JB0sb0 s mbogMmwo 896gxdgbEHOL bgwdghymds, Goms dgho®adg
bm009g@ds 99derml Mdger3500560 [o®mBsGHgdol dowmfig3s doBsMBY. d9Hocmdg Lmdogddgdob,
396L53MMMIOOM 30 OO 3NO3MOMH309d0L, HorFs@Jd™dsd 90dergds HBosbo dmwyEsbmls
BoBMYPoMYOsLd O 93mbMT03oL. 300MH3MEMEF0E FsOMZL BMBsTYbEHMmo 8B0T3bgemds
593L, 9L939, B0bBLMMO B5BMIOOL 953gJBH0SMIOLS s BodBEOM g3mbmdozol LESdOE MmO
23BJ30mboMgdolmzol.  dglodsdols, LsHo®dmgddo Mbos dmgdgwgdgl  9x39dGH0s6o
33065300 FoMm30L LobiBgds, HMIGE0E sb539MM3g LOZMO3MMHE0M LodsMmswdo
dmgddgo 36M0bE03gdl sbsbogl s L5Y30009Lm  30:H3MME0MEo  FoM30L  LEBIBPIGEJOL
399L5d5d9ds.

3063065300 BoMm30L LobiGYIgdo ©s d0AMIJd0 Lb3sslb3s J39ysbsdo Lbgoslibgs

obGHMOOMW, LME0SWO, 3ME0G03MO ©d 93MmbmdozMe  3mbEgJuGHTo 30MMPIIMS.

d9L50590L5, 302MH3MEIEF0E0 J>MIMZ0L BLEAMYMJGHMYO0E BBZOILLZR35M5 BoTMYSODdDS.

505306OMNM5, 1535FOM MYOPOIONMOJOOL OBYIMIXODOEF00LS S 3930GSWOL d>DBOYOOL
110



3M03Me OHMd3godol Labgemdol MboggMLoEgEo

3035w 0DHH300L 30OHMBJOT0 356 3MNO3MEMS30vY FoMrZ35Lsb B0T9MI09d0m BsTMYSOdOS
96000560 3606303930, OMIgddsos by MBOHMBIgEgml 93mbmB03MMO BEOdOMOMDS,
530656LM0 3M0BOLYIOL 1930090 530gdS S 9BYIBH0B0 dBEMYGOOL Fobgzomatgds.

3306530000 JoOMZ0L 3Mbom Lodo®mmzgerml AFoMo godmEoEgds 25630MHMdYdM0s
3oL bo369d0 J399sbsdo 808@OBMY 3MmWoEBH03MNMO s 93mbMTozMMo 3HM(3gLYdOM,
OMIWGdOE 96 0dEgMEs BodHBOM 93mbMT035Dg 8wmdbgdmEro Lsdgfo®dgm MMMOgOHOMB]-
0oL B53MY5e00d900L dgLodegdemdsls. Bods®mzgmmbiogol, Hmym®a J399bolimzgol, Hmdgmoa
©OLEEIMO0m oLOIRZ0L LogHMsdMMObm 93mbmdozM® LogMgdo 0b@JaMsEo0llgb s
3930350l 05BOHOL 256300560)930L39D, 3MO3MMHFOWO FoOMZOL A96300569dL 3B sT9b-
A&60 36083690mds 96039ds. 2014 9l 9360353800056 455300HTGdM0 SLe30609d0L Fg096-
b3g000 bodoMm39MA 35CGINGIS S0M, 3M3MEMSEF0YIE0 o030l BERYHMIO 153NS0
396mb3g0@™mds 9@93MIM0350 IYBEM3mL 93MM3M s LYOHMSTMMHOLM bESBIMEHIOL,
3500 30U, 93006030 329H0 05653IOHMAMBOLS S o630 3MIYOOL MEYIEODI300L 3MOB30370L
3OH3M65300 3BoMHMZ90MBBMID 53539009000 (SLM30MYdOL Tgmsbbdgds, 2014, 3560 VI,
0530 6 @5 XXVIII ©sbs®m0). sLmEo®gdol 99msbbdgdom BszolMo 35¢gdwegdgdols s
3MLgdMo Bo396MmbIIdM bs03gHI00Ib FodMIEO0bsMY, 2obbmMEogm©s MgERM®Ts @
2021 §garb do@gdryen 0dbs 396mbo ,,09(sMm3gms GgLobgd®, HMIqerdsg sbErgdMa dmoHalMoys
153MmMH3MM530M LEFIONWOL BY6sTIBEHWOO BoOMHYdO LsgMMSTMMOLM s J3OM3EO
360b(303900L F9glodsdobo.

$0b59g056g BsdOHMAoL 3300930l 80356 Logsbl FoMmBMoYgbl 3MM3MEMsE0Mwo BsMmM30L
UB9BPIOEJOOL S 3GOBE03gdOL Fo3Wgbs MI3BEIM LsIMM3MMSEFOM BOTIOMEIOL 356Mb-
90090@Md5Hg LodoM39w™To. BsdMMITo Q59650 BYdMo 0d6gds 2021 fevol ,,89FsMmBgoms
dglobgd“ Lodo®mggamlb 396mbols ol Be®dgdo, MMIgdog mobsdg®mazg Lo3MM3MMsE0Mm
15356Ol 30106303901 250MbE3L S 1s39MIBM 30:M3MMF0VIE0 FoMIMNZ0L LBOBbEIM-
A90L 899Lod509ds.

33053040 Bs60030L BsgMMSTMMOLM LEHIbEIMGHYOOL 393w9bs JsGoryem
153mM3MG530M BSOS

3063065300 350035 BbsdgbGmo 8603369 mdoL LszomMbL Fotdmoagbl LozmM3m-
5300 L3OO S 5M59M0 BHTIMMWYGIM03Z, 93mbMB03MMH s LMEosEME s139dEL
900393L. 30M3M530Wo FoMrm3s bgab Mfymdl dghocdg Lwydod@gdol BOHLL s IYMS©
396300006905L. 0b, sbg3g, gbTocgds Lodgho@dgm LEBMYSMIdIOL oLEHBYIEo JobbgdOL dor-
09355 s MHOL3YOOL 3MbGHOMETo, HMIWgdOE 8vI035 ™Mb L3l LsdgHa®dgm WO™OYM-
0MBJOL. 35630 3MOSMEMOEF0YWO FoMIMNZS 365 BoOEHM 59dxMdgLgdL IgHocdg bvydogdGHob doge
15905B6MdOL  QoBbMME309Wgdol 9539dB0BMBLS S 3OMEYJEHOMWMdL, ol sb9g3g byl
2PYmdL d5BsMBY Lsdgfomdgm LBsbMmYs™YdOL sI330MYISL, MMM LEbM s 3sbmbol-
93990560 30BbgL-bYd0ggEobS.

L539HoMm3gM LoBMOMYDdJdT0, BosE 3MM3MEMBEFOE0 FoMm30L LoLEBYS oo sMOL

LEAHOMIGIO0MJIO s Lb3solbZS BB 30900 83580ME 5MOL obsfogdeo mMysbmgdl
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dm0b, Bsdgfo®dgm 495)9Y39GH0Wwgdgd0lL Fomgdol 3MmMEILo MBROM JoMGH030 bYds o
653090 OHML dmombmgl. 4Md9w350056 39ML39JE035d0 [o®do@gdol olomfg39© 9930w~
0905 35MQ0 3M3MES30vIE0 FoMIMZ5, MY M3 MBOM FgBo© MOMYIbODYdIO s 3503~
30635095 3955639 byd0gdGH o, 800 MBOM 0DMHEIds 0639LEHMOMS b Mds dOBBYL-LdOgJEOL
303560 S 39¢9© 39633093900 bgds dgho®mdg bLyd0gdE b Lgdosbo MMHPOIOCMBYdO.

3003053070 IsH30L LolEgds LogoMomggmdo

33065300 JoMmM30L LobGHYISd s FJobds b36MbIEIdEM IMfglEYYdsD JoGrorryew
95Md530 2obeo Bo3bols 90-0560 (ergdosb FmymeEgdmEo SMgMmbg 2oboEos
36033690 m3560 33e0gd9d0. 1994 (gl ,,d955M3gms Tglobgd®“ 396mbols dogdolsls yq®3ds-
Brawo Lsbmyomgdsms LMol As3wgbom 3s6mbols 55-g dMberol 3oMzger 3mbJEdo
033965305 3960LsBPZMS LIMZoYMHGM BodFMU sOBYOMBOL BO35¢ YO M bolosMO
JoODMo boogdzom LoBMYPsMYOGOOLMZ0L, MOMSE JoMmN39wds 396mbIIdgEds sMRY3560
39939M5 3MM3MOM530090 FsOMZ0L YsWoLEBHWO dMmEIWDY, HMIJWoi LI IOIYEMO
900B693L Loogd3om LEBMYSMYOOLMZOL GMHMNTbgOLYSD ITIMM30gdgEo ToMM30LS
3MbEHOMOol mOYbMgdoL s®LYGdMBL, 96 OMYJEHMMSEHOLS S Lodgmzsym@gm bodFml
96003569000L0b 3530%365L (Welge & Eulerich, 2014). 2007 {crolb 11 0geobolb 33wowgdoom,
55-9 36005 dgbeols Bsbsfig®o 89033905 s 3960LsbB®3Ms 498mbs3zwolin, HmEs 999(30¢gdgwo
oM 0y bssdzom  Lobmasmgdobmgol  bsdgmgowymemgem  LsdFml 99ddbs, 3gHdme, 0d
LoBMYoMYdsdo, Lowsg Lobgudfoxzml fowo F9oagbws Lofgligdm 3sdodswol 50%-by
99@L. Bb3s godmbozeoll 396mbo s6 omzsmolfjobgds.

2008 §eoobl 14 3o EHoL (330w gd9d0m ,,09(oMdgms dglabgd“ 306mbol 55-9 dmberol 3oM39wo
3996430 86396 9033350 S LOTgMZoeg Mg BsdFMA 535MYS BodJ3OM LoBMYS-
©M9O0LM3Z0L Lo IOMEM MOYBML dmbgds (Lsdo godmbszerolio Jgdmbgzgzol oM.),
0m53 0L 49MH39bme IMfialM0YgdsL BTMMM©S O 56 M-5396MH03Me0 LoLEBIOL Ao3egbsls
05993990090565. 390, 55-9 3Mbeols 30639600 349643000 oboloBOZMS, MMA Lsdgmazswyy)-
9 LB FMb Jqgdbs LgserEOEEM 0gm FbMEME F530b, ) Bsogom LBsbmsEMYdS ,,BoBOSBO
505900l 35HGOL Tglobgd™ Lodo@mnzgurml 3sbmbols Jobgzom 0ym sbgsMH0dZ3swIdmEwo
Lofo®dm, MMIWol Bolosbo Jowswgdo Loz FMHM sMOL 935090 BILOBO Jomswrgdol
00655D9, 96 Loogdom LEBMYSMYdS BodoMmMZgeml Bogobsblm BgsdbgzgEMdolL Losyqb-
AM 3096 560l 0E9EBoMYGdMWO, b Losdgom LsbmsEMYdoL 5J30MmbyMms MoMm©Ib™ds
509953905 100-, ygzgws bbgs 890mbggzs80 LodgmZoeyrMge LsdFml 894abs 50o® 0gm Logoen-
QPRI

653 8996905 3MM3MES30990 B30l LolEBgdol dmddg bo39bMmbIEgdm dmfglitrogqdsls,
2021 §ierol 5330LFGH™ML 3999y »09foMdgms GgLlobgd“ 396mbols 182-9 dmbwo sqbl, GMI
Loogdzom  Bobmyomgdsl dgodmgds  3Jmbogl ds®m30L  sEolGMo 6 ImbolEm&o
LobBgds, 96 Loodzom LabmAsEMYdSL d0boFgdEo 5d3l s®BY3BOL Mogolgargds (oo
399mbs3obo  9dmbgg3zgdols). 356mbol msbsbds, ©OEOLEHWMGMOs ToMmM30L  LoliEgds,
MmELsE Loogdom BobMAsOMGISL, LogMmm 3MHJdOLy S byErddgsbgwo MGYBML oS,
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3953L LFYMZoEYYMGM LSdFM. BMbOLEWEMOS FoMMZ0L LOLEGIS, HMEILSE Bosgaom LoBmys-
©MYOsL 56 39o3L Lodgmzaerym@gm LodFm (dmbero 182, 3mbd@o 2).

39605 5oL, 396MmbTo FoBLEBOZO0s, GMT M) Lsds3om LsbBMPsMYds sGOL ,GBslosbo
3500900l d5BMOL Fglobgd“ Lodo@mzgarml 356Mmboom sblsBOZMHIEO b0 YdvY-
@0 LsfoMdm, HMIOL BSLOLBO oo gdo B39 FMME sHOL 533930 LoRMbEOM dOMsbY,
9b 0 Lo5gdE0M LEBMYsMYds LoJoMMZgEML JHM3BME0 B63OL Fogh sMOL Wo396DOMYd-

o0, B35 YIMMS 55653090 LYo s 3M59dgBHIL 21 F93M0oLYsE 9GO0 LYoo~
949690 BodFmb 99Jdbs (8bero 182, 3mbjdo 3).

3305300 JsHm30L 3mgdlgdo LogsMoggemdo

Uodo®mmM39w™do Lo3MO3MMH30M LM d0, 8mgdgEo 356mbIYOTMBOL oMo, 23bYds
3063005300 F56M30L 31gJigdo OO B0dsMMEgdom, 39MdME, dmddggdl 2018 Fgwb
LodoMm3zgml gMmgbmero 35630 doge ©sd3HI0EIOMWO ,30mTIME0YO 8553900l 3MMH3MErs-

300 FoOmM30L 3mgJuo” s 2021 Fgwl ©sdBI0EIOME0 LLORIOM GoLosBO Jomsergdols
990396@9d0Lsm30L 30M3MMOEF0E0 FoMM30L 3MEYJLo®.

»3M39O G300 B563900L 3MOI3MOSEF0o FoM30L 300gJLOL" F0Bb0s 3MTgMEOMEO d63Yg-
00LOM30L  3MO3MMOE0Yo FoMM30L JoMOMOEO 3MH0B(303900L oblabM3Ms, ModYbswI3
953990 5 XBLOSMO 3MO3MO 3090 BoMHMZs 15639030 bgarl »figmdl Lodsbzm LgdEm®mobs
9, DM, BobsbLMMO LgEHMMOL 9539JGO BMbJE0MboMYdLS S FEYMIE™BL (FMbero
1, 3m6J¢o 1). 3m@yduol Bmmbmgbgdol Fgumvengds Log5eYdMMs  boosMmz9wmdo
9g08900 Y39 30099MH 300 B3630L5 O MEbMYIOO B563900L BO0SEGdOL 56 T30 MdOEN]-
d0LOM30L s M) 3mYJLo 56 SHLEOOYIOL FMOSMOSEF0IO FsMHMZOL Q9633979 LOIOMBU,
056305, Logdommz9geml 9O M36e 05630056 F9msbbIgdom, by 0bgeddwgsbgEml 53 3mbom
5MbgdMwo, b3 MBROM 835360, LsM3900gbm dmfobsgg 3ModGH03om, MMIgmos, oo
dmeol, 9moiEegl  93mbmdozmemo  9bsFIOMIMdOLs o 496300050900l  MMYBoBsGOOL
3606303900 (3mbevo 1, 3mbJ@o 2).

5060836 wo 3009Juo FoBLIBOZMI3L, D 33630L 3M3MOHFOIE FsOHMI5DY 35Uvbolidyqdg-

@05 153)35¢YgMOHYM LdFM, 5oLMb, COMYJBHMOSGHL I6033b9wMm3560 FMbJios 993l 91397~
AMO0 3MM3MOH309W0 FoMHMZ0L 2o3oMgdaly s F9bsMBbgdsd0, Mo3 Iolbdmdl LodFml
9096 5930390990 3mwo@030L 9539JG056 FglEMIgdsl. dsb3L Mbs 3Jmbogl d3580Mm©
39bLsDBPZOMO MORBOBIFOMWO BEHMWMIGHMES, BMmIgwog YOO MB3gEYgmal 3sLwbolidygd-
3900l 2obloBOzMl, MHoL3YOOL 9B9dEH0B0 FosMM30L, JmboEMMObyoLs s bAIMOTaqd0L
36 39LgdL, 59335 B0 3MBEOMEOL F9dsboBdgdl. dsb30l FdsMN3gEMdOL BEGHM™MIGY)-
65 Mbs JggLsdsdgdm@L 35630l ogdosbmdol 3969gdsls, Folid@sdgdl s 33 gJuvOMBSL.
056395 mbs MBOWD39wyml MmOPsbobsEomwo LE®MWIGHOOL Bsdmyswrodgds, MH™Igwdos
3900MH03bwos 06GHIMGLmS 3MBFOJEOL sOLBYGOIMBS S 55306 LEMRJOIWMOL A5HY3930-

900l 300900l d99DLM30 YBWGdSIMLOWgdgd0m (FMbero 3).

113



535¢00930M0 5369 2024

309Jb0o 35BLEBEZM3L BLodgmzoyMgm LodFml MByBY LbgsILLZs 3MmBoE g oL, 39Mdm,
500G 0L, MH03900L, $B5BPIMMYOOL 3mF0E9GJd0L 8gddbsl (Bmbero 3). 3mgdlol dmmbmabg-
0ol 99O gdEMBOL 56 9GoxgMM3bs TglMmeEgdol d9dmbggzsdo, gHmzbmewo dsbzo
PRE905IMBOEI0S F5BHIMOML 5OLYOMO 30M5MGd0LIMZ0L LEFOMM 5ETObOLEHMSEFOIO
0530699009090 vmbolidogdgdo (3mbero 21, 3mbjdo 1).

HBOX MM Bob0obo Jowsrgdol 9do@gb@Egdolsmzol 3MM3MGMS30v90 FsOM30L 3mEgJLoL”
dmmbM3z6900L Y)HoL J0BIBL FoMdmMoagbl Lodo®mzgwmTo Lofo@Imgdols 450 F30M35m-
0oL bo®obbol 5B, 0639LEGHMOMS BOMBOL 5350egds Loffo®dmgdol s dsmo dTsOMZYO
mO256mL 0O, G153, 1530l IbEOOZ, byl T9MHgmdL 3530EH ool d>BOOLY s BobsbLmEMo
19dBHMOOL IEYMOEMIS S 9BIJBH00 FMBJg0MmboMmgdsls (FMbero 1). sEbsb0dbsg0s, GMI
blgbgdeo 3mgduo 98w9dbgds doymasl: ,d95UMEg 96 obBsMB) s FoMdmoy0by
5@ gMbsG035°, Mg Imombmal 30gJudo omdmagbowo 3606303900l gosBMYdNE
F9LEOMEgdL, bo39H9d0L 0IbEOROEFOMIGOL, 1939, 0 bsMzgHgdOL 50TMEb3MmOL FoYdOL
29bBsBPZMBS O boM39HgdOL 5MBMBHIOOLMZ0L 45dMmYgbgdvIeo FgmMPYOIOL ILIBYMGISL.
0¥ 3056039000 MMQ6M 50FMoBYBL, B oL 56 Fgmderos 9ol eml 30gJuol Gmdgerody
dmbMzbs, 496 00 dmmbmgbgdols, Mmdgarms dglitrmergds L35 YdIEMS b3s brm®Tsd0-
w0 5J3HJ00m, LaliyMz9o 990l JoLoMgds® “bs oMMl IMMbM3zbgdMb Fglodsdo-
L@BdOL 5B IMbsEGHOIE TJNMEL, bmerm b53)MZ9EYMYM LodFM F5WOIOIMWOS SOFIOML
©™bolidogdgdo, MHMAYd0E b gos@oMs 9B 530MHGOL FooBHIMML 300MH3MEO30vE0 BoMMZ0L
1513909BM 3M5JGH030L WILLBYMYS® (IMbero 2).

50bB0dbS309, 91939, LJoOMMNZIEML 356MbO LBV SWEHOMWO SOMHOELIOL, sbQM0TydOLs S
3MoE0L Iglobgd®, HmIeols 39-7 dmberols 9-7 396dEHd0 3obLBOIOW0s, HMA LoBMYsM-
9061030 ©5063gMgLYdOL 306Ms, Boy.: 9BIM0TZ50YOMds BfocBMd Tglsdsdol Bgsdbgw-
3930 LALLM b HoMmAOBML 3MM3MOHE30MWO FoM30L S6MOTYYdS, Mo b
90035309L: 1) LBOgdBHOLIMZOL Loz EYdME™ 56 dob Joge LMo LvyMz0wo F9Mhg-
M0 30M3OE30MWo FoOM30L 3mgduol s BwydogdEol 08 3MM3MMOE0Mwo FsGM30L
365943030L 808mbogsls, HMAgo3 50935@gds 356Mmbom sYgbow Fmmbmzbgdl. Logmmsto
Ldz0mom 9gMbBgmmo 30003mOM530o JoMmm30L 30gJuoL gsdmygbgdols dgdmbggzsdo,
10099G0 350005 F0MOMML, M) o SMOL gb 3MYJLO LEXIOM® FIbMO3LYdMEO;
2) L5350 YO M 56 Bs3MMIM0 bLM300m TgMBIMYO 3MH3MMHF0LIE0 FoMNZ0L 3MYd-
LoD oIHZ3939d0L s Fusdsdolo JobgHBYdOL sbsEPOBL. gl 0dsl Bodbsgl, MMI OO
0M0@obgmols s  3gMdsbools  30MH3MMBE0I0  FoOMZ0L  3MYJLYdME 0O YdSTO
396bomo 39586y (s9FMmMBog) 96 2s6dsMEg“ (,Comply or explain”) 3Mobiodo 0
d9000b393590 BOYIESE FODBOIMYOMWOS.

5930mbgMms 05650500 IM3YgHMdoL 3Mobzodo

©ILEOOIMO00 1530M3MMHFOM LEBIOMHETO BIONME SVO0IMYOWO0S 5J30BIOMS MObdS-
60 dm34Hmdol bEGObIMEH0, MMIgEos, dso FmMol, 93mbmd03MMHo MBTIGMMIWMBOL
396300056900l MORs60Bs30ol (OECD) 36063039301 gOm-9Mm0 dmszs60 bsgombos (OECD,
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2015, 24). 0955603905 gLobgd“ 396mbols 34-9 dMbarols Igmeg 319bdE0 2obLsBL3MO3L, O™I
0565056 30639030 35OGHBOMMGPOL M9bsdIM0 MBGdJIO O TMZHEIMOJIO 5J30 S 53
3610630300056 godmbs3eolio dbmem 08 dgdmbgzgzsdo ©s0d390s, ) ob 53 3sbmbom 6 Hgls-
09000 3065306 5MOL om35¢0L{0bYOMEO O 9MEOWYdIX0s, LHTYHoMmTGM LEBMYSMYdOL
0639699006 58mIE0bsy.

Bs5d30M LEBMYPsMYBOLMZ0L ,,89FoMTgms Tlobgd“ 39Bmbols 158-9 dmberols dglsdg 396dEo
95995 5 goblBP3MIE0s, MHMAB GOHMO JWSLOL 530930 o0 IFEMBGGOL MobsOIG) Ma3eEng-
090L 5603gdl. oM@ 530y, 154-9 dmberols Igmeg 364GH0 5@ 9bL, MM gMmo Jarsliol ygzgars
594300l 6m3obsermMo oMmYdMEgds MmO s 08039 b 0gmb. 167-9 dberols dglsdsdols,
b0 994(30900L 259m33900L JgLobgd LogMm™ 3MBOL A5HY39EHOE OOl Jowgdol dgdmbgg-
3500, 0530530039Wd 03539 3XLOL 59300l FGEMBG 5J30MbyML, bmerm J9dyma — bbgs
594300b9ML 1530560 Forol OM3MOEF0IWSE 5d3L B0 5d(30930L »30ME Lo Fglbyoz0L
3905, 096LHOMRE0056MdS MBgEILe© 3D IO OO Jesliol 5J30mbgMgdL FmMob.
Lbgoslbgs 3esliol 5d309d0l I8 MdgEo 30MdOLMZ0L Lbgsslibzs Ma3wgdgdol doboFgdol
d9L53gIPMBSL 30063039003 0035¢0LFObYIL s Ol 56 CMbMZL SBBMEIYEHWE MSBILHMOH™-
0L bbgoolibgs 3emsliols 3dmbg odiombg®mgdl dmeol (OECD, 2015,).

5330mbgOHms 9bsdsM0 IMIYMHmdol 30063030, 51939, WIYIBOWOs FMTsboOl Lssdiom
LoDMPOMYOMS 356Mbol 53a 35MoaEox3d0, MHMIgEoE 5©FIoL, OHMI M6sdIO 306HMdYdTO
5J30b96M9d0 396505MI0 MRWGOGO0 MBS LaMPOWMdPH96. 96033690 M3z560s, sJz0mbg-
9oL 3Jmbgm 06xmMIs300l JogdOL MsbsdsMO LTS gds Lofo®IMbm30l MYEg356EWG
153000690056 ©53538069000. Loog30M LEBMYSMYBsMS LsTsO Moo ImddgEgdl 3G0b3030,
03 5OE39O0 5J30MbYML 56 1B 0gE9L MB30MSEHILO F3 M 3¢MB3605LMSE s353d0MGOME
0636353059, MomsE bgwo Mbs 99850mo 5g30mbyeMgdL, 3m03mgmb LofoImL (30w 3gmem
5930mb9MgdmMsb 80856093580  0bBMOTS30MO  ¥Y30MOGHILMBS,  BmIgEo3  Igdwosm
3990m094gbmb Mm3m®GH«bolB s, bb3s 5J30mbgMgdol LsBosbme (Herz, 2020).

mB3oMgLmdsdo gma3o 5J30mbgMgdols (339

30306530500 1I30M9LMdSd0 8Ygmx (FobmMOEM) s5J30mbgmms o330l d9doboBdgdo bbgs-
©5Lb35 LETIOMEGdM0Z LOLEZHYI>A0 BBZ3OILLZR35MOE ML WIMYYIXPOMGOE00. §3mbmBo-
39960 05659dOMIMBOLS QO 23630560930l MMHR60Bs300L (OECD) 3606303900l 00565b3oco,
3MBYOMOL 0bLEBHMII6E OO, HMIgGEms odmygbgdoms dgbodegdgeros dobm®mo@sMo sdzom-
696900l 5335 s B0 3MB0E0YIOL A5g4sIYds LEBMYSEMYd5d0. 5©0b0TEMds LB~
39095 5b5H3S oM 356MbIYdMdST0E 33M3d.

OECD-0ob 36006303900l 05b65b3s@, 80bmGo@smo  sd30mbgmgdo ©sgmwo mbos 09y3b9b
©M30bsbGHo 5930mbgM9gd0L J89gd9d0LYsh, HMIwgdog o0 Fobsswdwgy s®ol FodsmoIEo
@5 3o b 3Jmbgm LoEwoEool godmbiffm®mqdols 9i39JE¢wcmo Lsdmswgdgdo (OECD, 2015).
»0909M3905 dglobgd“ 306mbols 176-9 Mbero goblsbmz®agl, mvy Losgzom Lsbmyswmgdols
©M30bsbHTs 5J30mbgMds 35300 MBL6BEHMMO FEYMTMGMdS IEBMIL Asdmoygbs 53
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Loogd30M BobMYsMYIOL LoB0bM, 356 MBS 55B5DWIMOML B0ygbgdo B0osbo. EMIT0BIBE)
5J30bgMs dooBbgzs 5d30mbgmo 56 ghmo dmddg sJ30mbgMms xaB0, HMIgmbsg 593l
361594303990 JgLodegdemds, osdfY39@0 393wgbs 8mabobml LogMHomm 309dsBY Bo@oMg-
oo 39630LyMol Gggabg. gl 9g30mbgM0/sd30mbgmms xMBO 35eYdIME0s, Losdzom
LoBMYMYOOLMZ0L F0Ygbgdeo Bosbol Jotrgs, 5965BWsMMMU, 53M9m39, 5d30MmbgMolmzols
90996900 D060, oms 00 Bosbobs, HMIgeo@E Job 0sYd LoodEom LEBMYSMIdOLMZ0L
90996900 B0560@sb 259maobstg, oo dmMol, Jolo 9g30gd0l oMgdEgdol d9diE0Mg-
b0 (dmbero 176, 3mbj@o 2).

OECD-0l 3606303900l 0565bds, 994560bd0, GMmdgmog 51939 36083690 m3zs605 dobmeo-
A0 5J30mbgM9d0L aLEIZ9W, 3MOL gOHMAMgdoL dmgzgorgmds (OECD, 2015) s dobo
35gdL0d5EMOE 93580MmE Bodmyse0dgds. s0bodbmero 30063030 ,,d90sMmTgms Tglobgd® 306m-
Bols 34-9 3mberol 30639 3mbJEHTos M990, LosE PoBLIBWIOMWOos, HMT 35MOEBOM®MTS
053000 YRWGOGO00 BoMRIOLMIOLSL TbY39W MBS0 96S F00MML byHoMTgM LEBMYSEM-
900LS 5 IBIMBYD 3sMEHBOMODs 356MbogMo 0bEYMYYdO s WBWYdGdO.

OECD-0l 3606:303900L 056553500, 360l (9360900l s0HBg3s bdgdol s3mawmwo®mgdols dgomm-
ol godmyqbgdom dgodwrgds doBbgmer 0dbgl JobmEmOEIM0 5d30MmboMgdOL LobocMygdwm
99do60B0s. gl LoLEYTs LTMSEGISL I3l FOBMOOGHG 5d30MmbxMIAL, TgBHo d93wgbs
300bobmb LdFMUL Fazmgdol s@BRy35Dg (OECD, 2015). ,,d90s™dgms dglobgd® 306mbol 199-9
dmberol gbodsdols, 9g3ombgmo megz0l yzgens bdsl sbsffoergdl 63d0Ld0gMo Mom@gbmdol
3960s3H0bY, 0by, HMI 396F0Ly®msdo IMbsfowgmdolisl Jol bdsms X s3MM0 MomMmgbmds 56
50995390l Aol gob356MMEgdsdo MLYdIE HTsms LogHmM MM bMdLL. JobmGMOESE
59J30b96M9dL 9050 0530560 bdgdol 3mb3gbEMmoMmgds ghom 56 Msdwgbody 3560sd)-
B9, M3 BOEOL 53 356EOEEHJOOL 5MBJZ0L SEBIMDMOL.

30093 960 B53ogds I306MgLMdT0 dgMma S5J30MmbgMms MBGdgdOL gowgdx MmdILYOOL-
®30L dookbg3s, 51939, IMO3530ME0 LEMRYEOL dgdsboBdo. ,,09HsMBgms Tglsbgd™ 356mbols
222-9 39beools 3060390 3196430 2obLsBO3M3L, HMP gHo 56 MdEIHodY 5J30mbgML MTBgds
593, 89039bml LoMBYEO Lo3MMsMo Labgwom s LsodEgom LsbMPsMGdOL LolvMygdwMm©
1559430 BLEBMYPMGOOL 3993600 FMMbMZbOL FoblidbMM309wgdEs©, B TGO, Losgdzom
BsBMYOMYOOL M5b5dEIOMdOL 30MHmMs [obsomBwgy, s dogh L53MMIMO BM35IMdJdOL
391 GIMO00 Bsd30M LEBMYSMYOOLMZOL F0Ygbgdo Bosbols sbsBLsmMgdol 96
90996900 B0osbol 565B0sMgdol Lobsgawm d0Mgdmwo LoMPgdEOL Losdiom LoBmys-
©M9O0LM3Z0L A50(3930L 96 5393500 LoMYGdOL JoMYdOL MBGdOL IMTMOOL dmmbmgboo.

39605 530bs, 0bMMOEM0 5J30MbyMolm3zol 3603369 ™3z5605 LogMmm 3M9gd0L, Lydgogoew-
949969 bdFML s bgddn3s69wo 3060 (MHRBML) gowsfy39EH0wgdol 9930930/ golohogz-
6900l M53gdsdmboegds, MMIgEoE ,»dgpsMTgms Tglobgd” 3sbmbols 93-9 Fmberom oMol
39bLsBEZOHMo (ob. dbero 181).
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393035¢0ob 89bsmBMBYdoL 3Mobzodo

0565390060™39 LH3MO3MOSE30M LSO 3530F 50l F9bs0PRMbgdOL 3GOb3030 (Doctrine of
capital maintenance) (oMol gOHM-9M00 BMBELTIPGHMEG 3MOb3odl  (Islam, 2013),
OmIgeos 2021 Fgaob ,,d9F5M3gms dglobgd“ 396mbol omgdolol sHEgdMEms© Imfglmods.
5060860 3600b3030 9alsbwMgds 3M9OEGMO™MS I(33L S oMM Jmbgdols Jonwsby3z0L
05300006 53005 (Islam, 2013). ,,09fsM3gms Ggbobgd“ 30b6mbols 181-9 dmbaro gsblsBOZMI3L
Lo5d30M  LEBMYSMYOSF0  POZ0EIBEOL 45390l Fgbl s 5PIBL, MHMI LobmYsMgds
?MRE9d5dMBo0s,  JooEMmb  A9bmMIgLYdMY  5d3090Dg  ©030IbEOL  Loboo  dmqdoL
39b5fogdol Gglobgd 25sfY39@0wgds, 39M©s 03 dgdmbggzols, MMmEILsE: ©030IbEOL
3965509359y 96 ©03009gbEOL 2565F0wgdol Fggas Losdaom LoBMYsMIdOL dmerm
530656L6 56g9M08y93580 50b0Tb o §dobs 5dEH030L Mmgbmds 0dbgds MRGMM™ Bo3wgdo,
300069 3560539390 353050l MEgbMds s 356Mbom 96 gligdom yomzswolifiobgdmwo
03 ©9H9MH3900L MmEYbMds, MMIGEmS 5d30MmbgMgdbY AbsFowgds sMIZz9dg0s; b o
3oLSBsfowgdawo ©030IBOL MEIbMds 509FsEJdS dMW™m BobsblE  sbyIMm0TRgd5d0
00bodbme, bmerm  MewgMo  ©030©Ibol  89dmbggzsdo - dmErm  gobsblmMo
3bg06H0dgq00L 8900960l 990099 d0MgdME, Losdzom LoBmysmgdol (dobs Jmygdolomgols
fobs  fargdol  gombsfowgdgo Fmggdols s 0930LMBso MY HYIMH39B0ID
3900530 Rg0E0 LobLMYOOL sdsEJO0m S Fobs Fergdol IMBIMI30 BoMOEOLs S
396mbom 96 9lgdom isEYJbo MYHYIMH39030 FoILIMOEbO MBHYdIOL  QodmIgdom
90090 mEYHbMBLL; 56 0999 030096OL oIBEOOL LOLMZOL b 0300 96O Yowobols
0909250 Bsdg30m BobMAOMYdS  35IBOLYIMBsMM 4obEYds b 2oobolvymbsmmdols
15d0dMHMgdoL Hobsdg sgds (mbero 181, 3mbJdo 1).

BsBMPOEMIOOL  3530GHOWOlL 5330l  BoBBYdOLmM30L  F603369w™356  smMJdsls  FgoiegL
»0909609gms Tglobgd“ 396mbols 171-9 Imbarog, G™mIgeroa 5gbL, MMd 09y, Lssbysm0dyqdm
39600m@Oob 56 50 BobsBLYGO sbas0M0dg30L dobgzom, Lssdiom Lsbmysmgdol
000bs 993030l oMmYOMGds  Bodd3om  LaBMYSMYOOL  gbmOgLYdMEO  3530E SOl
Bobg30mBg 65309805, ©IMYm3bgdog Mbs 0dbgl dmfzgmero LoghHmm 30M9ds, Gmdgmoa
39b0bosgl Losdzom Lobmysmgdols dglsdarm ©sderols Lozombls 96 Lbgs )30 gdgeo
©™bolidogdol gobbm®mE0gwgdols glisdwgdemdsl, 3500 IO, obmogligdwmwo 3530@swol
d99306905L 56 5g30mbgM™Ms J0gMH s35EJO0O F9bsBobgdols 2sbbmM30gwgdL.

Ls9gPo®gm 250054939090l MgoLMBEdS

LodgPodgm gosfy39E0wgdol mag30lzegds (Business Judgment Rule) Jo@ormen bogm®3m-
530M bYToOMOWIo 30039 3MEO0R0E0MES 2021 (ol ,d9hoGdgms Tglsbgd“ 3s6mbols
9009000. L539HoMTgM 25FY39GHOWGOOL Mo30LIBWGdOL 3M0BE030 HoMBmowyqbl sdgMmo-
3990 BobsFsOMEM 365dBH03096 Fo®dmdmdowr md@®mobsl, HMIguoE 03s3L 30MH3MMHEO0-
ol bgenddmzsb6gem 30693L 35UvboLIdYGOEMdOLYSL BodgHatTgm gowshYy39@0wgdgdol domgdo-
Lol. 5GBGOMBL ALOBOYdSs, MM LsIYHoMgM 495HY393H0 YOOl ?o30LIBWGdIOL T35
R996d300L FoBMogbl ol 0@gs, MM LobsdsGmeml doge bgwddw3zsbgwo 3oGMol doge
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BOYGOYO0 oI IOOL ©O3930L Tgbobgd 3owsfjy39¢H0wgdol dowgds bs ogml
d9b0mmwo (Shlensky v. Wrigley, 1968). Bsmtgzenmdols comd@®mobs (Abstention Doctrine)
9989996935 ©0MYJAHMMGOoL  3008sEHol  ImEgewl  (Director Primacy Model), ©mdol
RO g0do  OMGIGHMOMS BsdFM [oMTmoagbl 505 53963, 90939 BMbJ30MmboMYdL,
OMOE  BsbMYPsMIdOL  3M0b3035¢0, GMIgwos 9BIJGHMM0 ©S 395G DIdMwo
3005093930 gdol  BoMgdol  3MHmEglol  gsdmyqbgdom  bgwddwgsbgwmdls s  FoMmMO3L
Us39gfo6Bgm  Lobmysmgdsl (Bainbridge, 2004). ©@oM9gd@mcmgdol  3M0TsGHol  dmEgerol
399mygbgdolsl 3¢00b@gds s30M0L30MYds bgerddmgsbger 30Mms dowsBEgdsly s Tom
3625600350090 gdsL  (35LbolidggdMdsl) Mo, GMIWOoL  49sFMoL  dgdsboBdo
390005359000 bmMg Bodgfo®dgm goofiy39@0wgdol meg30LvBegdol  dsdmygbgds
(Bainbridge, 2004).

»0009M3gms  Fglobgd”“ dmddgo  39bmbol 52-9 dmbro  AobloBE3GMLgL, MM Bembzol
9035 gMdS 56 5MHOL MO390 s bgeddn36g0 3060 56 SMHOL 35 YOIYO, 55B5Bs-
wOML ol Bosbo, HMIgoi Lodgho®dgm LobmsEMYdsL doll Boge Jowgdmwro bsdghoGdgm
3905%Y393H0wgd00 80509, 0¥) bgerddmgzsbgwr 306l ymbogm s 99dwm g3565©s, HMI
00 BodgfhomTgm  gosHY39@0gdsL 15335000 s LobMm 0bxgm®mAs300l Logdzgw by,
L3989 LoBMYs™IOOL 06EHIMIBYO0D 250mTE06MY, ITMMI0IOWS© s 0BEYML-
05 30mb6x8wod@ol b bbgoms Bgaegargbol go0gdg 009ds. 450590Y39¢3 9w9dgb@Hgdl 0
d900bg935d0 (oMo gbl Lsdgfomdgm 2900Y39BH0wgdol Jowgds bs3dsmobo s Lsbom
068306 3s300L LoxgdZ9e DY S LofFaMdml 0bEYMILYdTdo Imddggds.

9mgddgo 356mbo, 51939, FobLEBOIML3L, BMA bywddegsbgwo 3oMo Bsdghomdgm LoBmYsEM-
900U §obsdg 35LbL 52901 39000eLOBEOLOYMYOOL BMZ5EIMDOL G SEG0 FgMLEOHVIGI M-
000 80996900 HB0osbolbm3z0l. bgerddmzsbgwro 3000 Ms30LIBEGDds 35LwbolidygdEMdOl-
396, 099 030 5300 JBggdom LsgMMM 3MJdOL F9HY39BHOWGIL SBEMIGBL, oMS 0
d900bg930Ls, MMELsEg b LogHmm 3Mm9dol  goshy39@0wgdol domgdsl bgwo dgmHgm
3MLHMOO 0683mMHT>300L Fo[itrEgdom b 03M, HMI 53 A5HY39GH0W YOOl FoMgds Bosbl
3900039305, o650 5ol MomdsBY 96 Fgodgmdobs LogMHmm 360905l A5FY39EH0wgdol

800995907 96 455(Y39GH0WIOOL SOOI Yds8Y (Imbero 50, 376JE9gd0 2 s 4).

BodgPoMdgm 250055Y393H09d0L Mo30LVIBWGES BIMMNMO 5M0SMGOME 3MH0bE03L [oMdmao-
396L Lo3MMB3MM530M LsTsMMHET0, HMYMOE LHgMM LHTsMOL LoLEgdsdo, oly 3mbEH0bgb-

GO0 9360Mm30L §394690d0 S WL LIMIOM 339 FoMdMEAIBL JoMmmEo Ls356MmbIgEm
3mfgle0ggd0l Boffowlss. Business Judgment Rule sG>0l 30063030, HemIgeros mBOHMB3gwymals
3063005300 EOMYJBHMOMHJI0LS s MB0EMIOOL 33V 39070WLoBEOLOYMS® S 3M3M-
5300L 159390096 0639930 JoGdMo FoOHY39G0MYdOL  3olwIbolidygdMdOLYLD.
50b0dbmwo 300630308 M306MsEHILMds IEyMIsMYMOL 03580, MMI ol bdwoeEgdsl sdwg3l
30630653008 bgarddegsbgar 30693 d000Mb 30Bbglobmzol LoFoMmm AsHY3930WJdgd0
30615000 35519bolidygdmdol dodol 490939 059y, Lobsd olobo 0dmJdg9dgb 39000 lOb-
©oLOYMSE s 3nd35600L s 39mglM 06E OGO FodmdEobsy. 50bodbmwo 3G0bEo30l
5696235 LoFoMWGdMH0Z3 LoLEBHYISTO [ooboroligdl bgwddwgsbgw 306MH9gdl, doomb MFBGO™
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39GHO© 39090 5 06MZ530MM0 FosFY39E0wdI00, M3 LEMRRYdIGELL F)EIBL 3NOIMES-
305L 5 Ao 5g30MbgMYdL MIgE350056 39ML3gJE035d0.

L5gdd0560 Fglisdergdermdol dom3zolgdol 53MAsgs

2021 §gaob dowgdme ,d955M3gms dgLobgd“ Logdsemzggurml 3sbmbdo Losbergl Ho®dmoyqbl
Logddosbo FgLsdegdermdols domzolgdol 53030l (Corporate Opportunity Doctrine) dmfjql-
03905, H™MIgo3 9OHm-96m db0d369wwm3569L 3GOB6E03L FoMTmoygbl Lo3MM3MMHE0M
LsdsGswdo. dmddgo 396mbol 54-9 dMbarols 306390 3bJEol Msbabds, bgwrddwngsbgwr
306U 56 543L MBgds, Lodgho®dgm LobmsEMgdoL Hobolfo®o MbbIMdOL 2o69dg, 306050
156900l 96, 53 BsBMYPIMIIOL FoOP, BBZS 30MMS B0YH LMoL FoLOMIOS© OLSEIRYD-
@b BodgHomTgm LoBMYSMYOOL Logd0sbMBOL LBIOMLMLD 35380MYOMWO Logdosbo Tqlsd-
W9dEMd0m, MHMIgo3 5060360 3oHobmzol bgwrdolsfzmdo yobos Boddosbo dmgowrgm-
o0l gl gdoLsl 96 M9bsdEIdMdIM030 FYMIsMYMd0EID 2odmdEobaty. gb Folbo 3O Egw-
905 dbmErmE 03 b5Jdosd JglodergdEMdgd by, HMmIMgdos mbogzmmwo M3zselsBOHOLOM
L539PoMTg LsBMYSMIOOL 0BEYMILOL bogsbo Tg0dwgdm©s ymxowroym (dmbero 54, 37640 1).

50539 3Mbedo goblobw3zMMwos obog, MM Lsdgha®dgm LEBMYsMYdOL Hobslifs®o Msbbdm-
00l 300905 LEFOOM 56 SMOL, 0149 LogMOM 3MJdST 96 LHTYMZoEYgMgM BsdFMA ©9339 0ALX IS
506036 JglodegdEMdsby s oMo md3zs ol godmygbgdsbyg (dmbero 54, 3mbjGo 1).
50bodbmo  3M0bzo3o  (36MdoE0s, HMamOE  Loddosbo  Fglsdegdermdols  domzoligdols
536dsengs (Corporate Opportunity Doctrine), Gm3gwoi «B0msgl bgeddmzsbge 306l 0dols
d9L5dGI MBS, odM0Ygbmlb s 2obsbMOEOgWML sbsgro doBbYL 39MOL3gJEH03900 Bsbsa,
15653 0l 53 FgbodEgdMBLL, 30039 M0yTdo, 56 FglmszsBYOL Lsdgfomdgm LoBMYsEMYdI,
653 39903065MMOL OO0l Fm3z5¢)Mmd0sb (Duty of Loyalty), Hmdwol gstyamgddos
0l 35000909005 LEBMPSMYOOL 06GHIMGIYOO 3065 0bGHIMGIBY FoES I5YIBML, OMYMEI3
R0©ME05M3Js (Rauterberg and Talley, 2017).

BoLOTIMHMYOO 5965¢0DYd96 M539b0Tg BoJBHMMU, BomS HYHOBPIL, sGOL vy SEs Loddg-
9o b5gdd0sb0 (3MOH3MGo300) Fglsdegdemdol domzoLgdol Fgdmbgggs 5335Ms. sdobmzol
mbs 999m(idgl 99990 BOJBHMMYd0: M5dYbs Fgdwgdl 3MOM3MMSE0s FobsblGms©
399009ggbmb gl 363609EHwo TglodEgdeMds; 993939 0079 965 363M9gEHWIo Loddosbo dglod-
90EMd5 d0BOBYLOL 03539 Logd0sbMdOL LGgHMB0, M5 Logd0bMBOMSES LEBYHoMBYM LoBmys-
©MI0S 053593900; 5J3L ) M5 LEBMYSMYOSL 0BEIOGLO 56 FmermEobo 53 bogdosb
d9L5d9gd MDD F0FoMIgdOm; 53 Bodd0sb0 TglodEIGOEMIOL 259MYgbgds godmof393L vy
565 B0EO0IO0 I35 9Mdgd0L IMM3935L OMYJEBHMMOLMZ0L 56 0BEIMILMS 3MbBRWOJBHL
©OM9JBHMOLS s d9bgxgM9dL demeol (Guth v. Loft, 1939).

2021 §ewsdy dmgdgo 396mbols 89-9 dmberols 8g-6 364G do goblaBrzMmwo oym, GMA 356~
GbomOMS 360900L Fobolifotro msbbdmdols gocgdyg bgurddngsbgar 3009l 56 3Jmbosm wgwy-
05, 3065000 LMRJOOL Jowgdol FoBbom odmgygbgdobsm LoBMYSMYBOL Logdd0sbMdILMO
0539330609090 0bxZMOT5309, HMIG0OE BonMZ0L 3BMBOWO F5bBES M9305600 BMZogMdY-
o0l d9LOHgdOl b6 9b653EIOMBM030 FEYMTsMGMOOL A5TM. Fglsdsdols, S©0bodbero
©omJds 3M390EYdMEs 0bBMEOT5305Dg s 965 Logddosb Tglodwgdermdsby, Gmamea qu
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9mgd90 396Mmbom 5oL goblsbrzm o 54-9 dMberdo, GMIYEds3 oMo 356mbAYd-
MdS 839G ©ovPbErmgs $83-30 5005M90IE 03539 3006303L. Imddgo 35bmbo ,,89(sMgms
dglobgd®, 515939, FoBLEBOZMHZL 58 36063030l MMZ3930L LETsMNWYdMH03 JgIRL, 39Mdm,
50396005, MM bogddosbo Fgbodwgdemdol domzolgdol 53Mdse3ol Fgbol omM3930L
d900bg93590 Lodgfo®dgm LoBMYsMYdsl FgmdEr0s ITIMPZG3L IMLMbMZML 53 IMM39300
1539HoMm3gM LsbMYsMGOOLMZ0L J0ggbgd o Bosbol (dsc JmEOL, dowmmgdgwro dgdmlog-
@0Ub5) 565H0sM9gds. LodgfoMgm LsBMmsEMYBdSL F9der0s AMMZG3L BObOL SBsBEIMEMgdOL
Bo3eo dmbombmgml bogmmsto 96 dgbsdg 3060l LobgEom EHWIIMEO FoM0RJO0D
©53M3930L 3096 Jogdo LoMaqdwrol bsdgHomdgm LoBMASMIOOLMZ0L A5(39ds 56
5033560 LMRJdWOL J0JdOL MBWGOOL IMTMdS (FMbero 54, 36JGH0 2) s 58 dmmbmzbols
?MRE9doL 35dmygbgds dgwderos bganrddmagsbge mEmRbmL, Lodgm3owymGgm bodFml, boerm
396mboom om35c0lfjobgdyen G8mbg935d0 — oMM 35OHGHB0MOL (Bgbero 54, 3bdEo 3).

3336

3OH3M6530000 Fo0mM30L 3006303900 o BEBIBIMEJdO FoMmBmoyqbl BydoldogMo 3mm3m-
®5300L 983990 BbJ30mboMmIdOLMZ0L s MAJ3500560 FoMToEgdoLMZOL s)30e0g-
09 0b65306HMdL. obobo dgddboeros 0dolsmzol, MM MBEOWB39wYmb yzgms s0bEHgMgLlg-
0o 30608 0bEIMgLYOOL Qom35wwolfobgds s Lsfomdml Fsermgs 4983300359
900032965©. 35030 30M30M530wo FoOM30L 3006303900 sMOL BMBTIBEHMMo 60T369-
MB0L, ©5Y0 5Bl T3ox0Mm©  FoBLEBOZOM BMBJ3090L s 3sLbolidygdEPMdOL
RO gOL 30335600L d9bgxgbEHOLS s WOMgIBHMOMs BsdFML 936MgdoLM30L WS 530LMYOL
3696083500099 qdsL J50d B0gH bbb 09wgdMEo Jdggdgdolm30L. 3MM3MEH30w0
5OmM30L 3606303900 MBHB3gYMRL sg30MmbgMms 0bEIM9LYdOL OE35L FoscmM30L BMLEHO
5 OOMMO 065300l JofmEgd00 s LBOfoMIML 250330035009 FoMMZSL.

3063065300 JoMmzol 3600630390, 939, 9YIPL gmo3Meo J3g30L By dghgmdol
UGHObIMEHJOL, 590l BOLZgd0L 0IbEH0B0IE00LS s FoMmM30L LOLEYYOL, o3 byl
2PYmdL 302603053008 (335L 3EI6E0MO BOBBLYMO IH65350RJBOLYE. 3MOIMESF0WWwo
95OmmM30L 3006303900 gHTsMYds 3nd356090L 0dol YBOHNMB3gwYMBsTo, MM MEMYSEOBsEos
00933505 0050 9dMEIL, OHMI Fob FoseHoml Bsbs®BY aMIgE350006 [o®do@gdsls s
9003 M5MdL s 56 0gmb BM3MLOMGdIYo FBMWME I 3g3500056 domfig390DY.

3O3M6M530@0 FoMm30L 15939009LM 3MdEGH030L Fom3zs¢olfobgds bgwl MFymdlL gowsf-
93940 gd0L 300900l 3OHM39LYOOL FoIX MdIBYOL s BBZsILb3s s0BEYIMYLYOME 306
06@9Mm9L9d0l BIWHBLYISL. 3MO3MMHFOO FsOMZ0L 3M0D(303900 5Y(30EgdgE0s 0ol
MBOHMD39bogMmBs, M BofoMIml JosMmm3zs bgdmML 450F30035¢gE, JOIOIMMSIP S
35LbolAYYOMIOM, M3 FIIFY39BH0d AM3Y35000560 [oMTo@gdols s IEAMIOMOOLMZOU.
330653000 BoMHmM30L BEBOBIMEJO0 2oblbgoggds Lbgsslbgs J399sb580 o Lsds®o-
90603 LobGgdsdo, MIEs, sOLYOMBIL 3M06303900, HMIJWms3 MBogzgMLs Mo 3609369-
MBS 543m. d5BMGOOL 9539JG060 FMBI30MboMmGOOLMZ0L 49sFY39BH0 96 JMO3MOSE0-
20 Go6M30L 3mb3MgGwwo LGNGO s B3YE0BO3NMO JergdgbEgdo, 568g® WBOM
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39G>© 0ol 365703990 J990, MG Im3Y390s F50 9BBMM309EgdL. 3NO3MO 30090
3oOmm30L LEOMWYMROWO LobEGHGIs sMIBMEIL 0oMBYOYdL (Clarke, 2007), o350 JMOIMMS-
3090 3FSOMZYMDS 5MHOL MOLZOL FoMMZS S CBFMMT3E00L 453:9536930LS S Qo3 F306M3s-

3oL BEBIOEHIIOL MFY39G0 95950 gds 25s9fY39G0 0gd69ds LodMdsgwrm 9x39gdE0sbo
3063065300 Bsemnzobmgol (Clarke, 2007).

306306530 FoOMZoL IMF35¢0T0 2obloBOIM3L IMS35¢0 BodEHMe0, dso dmcol, Fgdbm-
M09080L 300193900, L3059 IMO BHOBLRMO 30900 O FEPMBSEMEOO 93mbmdozol 33w0-
©90900. 30203065300 FoOM30L LobBHYIGOT0, Lodos®M3geMTos, BoZIMIPME JS0DOOYdS
3OH30M6530900L  35UboLIROXMIOL  BME0sWIMHO s  FoMYIMLES330m0  9egdgb@gdo.
lsm©byos 3MO3MEOS30o FoMm30L 3G0b303900L B0dsMMMWgdom MBGO™M 9GO
3563mboBs300 S FoMm30L LoLEYgOOL 3Mb396MYIbE0s Lbgsslbgs d3qgsbsdo. gl dgodargds
396bMOE09wgl LogOom™m bEbEIMEHIO0Ls s MYAMs30gd0L d9dw9ds39d0m, o3 bgwls
3990943l Lofo®Imms 8gbgxdbETo godF306M35¢MdOL, $659M0TZ5¢YdIEOOLS S LT -
056Mm00L A5d0gMHgdsL. 350MbOBHE00L 3OMEILO LOELIMYJdM Fgodergds 9BV, oMo~
0™dob Mol 3oL F9830MHgd0LS s 0b3gLEHMMGOOL o330L 8gdsboBTGOOL Qo)X MdJGdIOLIMZ0L.

209mg9bd o wodIHOIH

abmEoMgdoL dglobgd Ggooebbdgds gMmo dbMOZ, LodoMmzggumbs s, 3gmeg dbMog, 93Mm3szdoMbs s
936M™30L SEGHMIMGO 9bgMP00L gm0 dsls s oo 93¢ Lobgudfogmagdls dmdol. 11/09/2014,
N200/42.

309MH3E00 8563900L 3MM3MMoE0Eo BoMm3z0L 3mgduo, 27/09/2018, N 215/04.

L5doMM390Mb 356Mmbo dMsEHMmMEO sMmOEb3oL, s639M0TYJdOLS s sEOEOL dglisbgd. 24/06/2016, N
5386-11 L.

LogdoHmMz9mb 3sbmbo Agfo®dgms dgbabgd. 04/08/2021, N 875-V&HL-Xa3.

Lodomm39wmb 35bmbo dgfo®dgms dgbobgd. 28/10/1994, N 577.

LogdoHM39ML 356Mbo Golinsbo Jomswrgdol dobMOL Tqlobgd. 14/01/1999, N 1745.

Loy oM™ Bol0s60 Jorowgdol 9doEgb@GHdoLsmM30L 3MM3MMHE. JoOM30L 3mogduo. 09/12/2021, N 172/04.
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Principles of Modern Corporate Governance and their Impact
on the Functioning of Georgian Corporate Entities

Marika Turava”
Grigol Robakidze University

*Corresponding author: marika.turava@gruni.edu.ge

Abstract. Corporate entities play a decisive role in the process of sustainable economic development of a country.
In order for businesses to achieve long-term progress in the modern market economy, it is essential for them to
have an effective corporate governance framework. With the liberalization of trade, competition in the market is
increasing, and therefore, it is important for entrepreneurs to have the opportunity to conduct their activities with
minimal restrictions, allowing them to accumulate capital in a fair and competitive environment and contribute to
the country’s economic development. Effective corporate governance ensures responsible management of
enterprises and the fair balancing of stakeholder interests, which, in turn, increases investor confidence and market
stability. This article examines the principles of modern corporate governance and their practical implementation
in Georgia. It focuses on the reforms aimed at aligning Georgian corporate law with the best international practices,
particularly in the context of the 2014 Association Agreement with the European Union. The 2021 Law of Georgia
"On Entrepreneurs” represents a crucial milestone in this reform process, establishing modern corporate
governance principles and strengthening corporate governance systems in Georgia. The article explores how well
the new legal framework aligns with the fundamental requirements of corporate law. It discusses Georgia’s
corporate governance system and highlights reforms aimed at improving corporate governance in enterprises and
ensuring a fair balance of stakeholder interests. The article also addresses Georgian corporate governance codes,
created under the influence of soft law, in the fields of commercial banks and public securities, which aim to
increase transparency and accountability in enterprises. To evaluate the impact of modern corporate governance
principles on Georgian law, the article focuses on the principle of equal treatment of shareholders and the legal
mechanisms for the protection of minority shareholders. In the context of Georgian law, it also considers the
business judgment rule and the prohibition of misappropriation of corporate opportunities, which, within the
framework of fiduciary duties of care and loyalty, ensure the consideration of the best interests of the business
entity. Additionally, the article analyzes whether there are adequate mechanisms in Georgian law to preserve the
corporate capital.

Key words: Corporate Governance, Shareholer Equality, Principle of Capital Maintenance, Business Judgment
Rule, Corporate Opportunity Doctrine, Minority Shareholder Protection
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MHNOYHNIMNBMZ6505 35930300 35¢YdEgdol 9fy39¢ 0L
35 9M05EMM0 5 B33MHM3ILM BsFsMHNEGdMO30 S139dEHJoo

B©3d dgrogFodgoeo’”
200M30 Mozbgeody’
L2 a®0pme H™Md5J0dol Lobgemdol MB039MLoEE0, badsGmggmm

*35mbolidggdgo sg@m®o: zurab.dzlierishvili@gruni.edu.ge

Mybomdg. 35O Gd0m0  LsdaMmErol ghm-gMom 9600369 m3zsb  0bLGHOGHWMAHL  FoMdmawygbl
35¢09dwgdol d9fy3gde. 9999Y3930b 9900092 39EIdMEGds 50t SMBGdMBL. dob dmbsfowggdl
9003569 mb 06 53538009000 MBWGdJOO s FMZWGMBIOO0. 35EIOMEGO00 LBITIONELGOIMHOZO
MON0JOHOMOOL J0DBsb0 ML 35eIOIEGOOM Yom35¢oLobgdwo gltwergdols Bowmgds FbsMggdols
9096, 9.0. g Mrgdom doowfiggs ol JoBsbo, MsboE 35¢YdMEgdol IMbsfowrggdo obobogwbgb. sdol
890099 339 90O SMLYOIMDOL 5T MMNOGOHOMBOL ASAMINEGOOLIMZ0L LHTIMNMYdIM030 BsxgdzgEo.
0bg39, HMYMO G 302630bgbEHWMO Lodsrmeol LolEgdol §39969ddo, LodsMmgzgeml dgdmbggzsdos Fowr-
09999 q00L dgbHEgdol dmd[almoggdger bmMIgdl doM0msEs© OL3MDHBOEOMEMHO bolosMO sJ30.
JoH oMo Lsdmdsadm 3m©gdbo gy gdsBg mM0gbE0MmgdYo 59@0s. Folo OHMYMOE Dms©O, 0lig
3963m Bsfogro gueemgdols 3gdeboBdgdbgs 93900, 805356005 LIS s 56O 3sLbolidygd-
©ds. 39005099 gdol d9HY39G 9L 0§393L 39BLsbBO3MWWOo Fo6M9dmMgdgd0, HMIWOLSE 39 YdEgdoL
9909309®0L Logydzwadl HmEadgb. LodoMmggwmlb Ladmdswrsdm 3mEadlom gomgzswobfiobgdwmwos
3o Jdgdob Fgfiy39HobL Lb3s@sbbgs LorIdzwgdo, 39HINE, 3oerEgdergdol dgfigads 8godergds
bl 350 gdolL JgbHEgdom; ©g3MboMgdom; MMHMNO0YHMNIMMbM3bsMs doJ30m30m; 35¢0l
3530900m; MHMEs 9n35¢g 56 3MJ0GHMMO JMMO S 03039 3060 50dMBbEYds; Fmzseol 96 3MgLoG™-
oL 2oME(335WJO0M; 0YMHOPOYO F0MHOL 03JZ0SE00M S Jobmboom yomgzgseolifobgdmao Lbgs
L5533 0m. BEG05d0 EMIBHMObOLS s LElETSMMM 3M5gEH030L 565e0DOL Loggrdzge by Aobbowvy-
@05 35¢J0egd0l 897Y3930ob 0bgmo LsdsMmmEgdM030 byRwAzgEo, HMYMMOES YMMNOYMMNIMo-
bmgboms god30035, 053930069090 oMW MO @ LdMMELM LodsMmmEgdMO30 3603369 MdOL
9Jmbg 0gm®m0oMEo s 3MgGH03MNwo bszombgdo.

153396dm  Lo@Gygzgdo: MYOHMNIOPIMMNbM3bs,  MYOHMOGOHDMIMMbMZbsms  god3003s, 39O gdOL
89093000, 35O gdoL BgbOErgds

d9lssgoeo

30QYdYIdOL Fgfig390 0L 9O Lsgdzawl fjoMdmswybl goeregdrwdol 3gfy3ads
?009OHNINbMZbsMs 49J3000300. MOM0GNNINMBMZBsMs 459300035 BoMIMO0s 5~

dmgdol  990930G0Lo3gb  BodsGmmwo  dmddggdss  (b3sbsdg, 2019), Top@sd ol 56
Dom3moagbl  FgleHegdsl  3€sL03MMO 2539000 (Lgobsdg s ULbggdo, 2014), 6539
F9LHE9d0L LYO™ASE0s (Griineberg, 2015). sdoom ol gabigaglgds 395¢YOMEgdoL d9FYy39E0L
0L LEBLIZIWL, OMYMMOESS I3MbOMYds (derogmodzowo, 2021). Mmwydiss I3MboMgdOLs-
3906 296Ubgs3900m, A5d30m30LsL 3MJOGHMMO sboew 5dBH0390L 9O WOMEEMBL, TolBy 56
390050 g Egdol bogsbo (FobEMMos, 2001).
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d9LEOMgdOL LOMASE ©g3MmboMOILME TgsMgdom, 29J30m30L ™MH30LgdMEmGds 08580
9aMdoMgmdl, GMI 53 508FYMH39W0  MBEGOoL  FoBbMEM309wgdsl  Fggao©  IM3Y39ds
d99b390M0 350 g0gd0L d9HY39BS. GHIMTObMEMAOMMO M35¢LsBOHOLOM, LodIGO
<65 0gml doMHoms dmmbmgbsls s LodoMmOl3oMmM BmmMbmgbs®y: doMomoos 3MgLoG™M-
oL Ibmgbs 3993030l MoMdsBg F9BHYMmd0bmdoL 496dsbmME0gwgdgeo dmgsol dodstom,
Lo30MOL30MMS - 259300308 MOMBSDY  T9BHYMd0bJOOL  29BTobMM(309wgdgo  dmgzaol
dmbM3bs. LESOOOLZOOM IMPNLMZbILMD J5d3030L gB0Om ol LG oMM IO IMBM3BOL
39993930 Ly3oMmOL30GMM FMMbM3boL T9Hg39@ 0L BoLL, MMIGEOE 39J300030L bdwsEgdom,
30005b3oMgd0ol 3H00 bmME309wgds (9.§. ,.30280065300L MgmMos™) (Schiitler, 2016).

BodoMm39wmb Lodmgdogsdm 3m@gdbol (d90gy - LLI) 442 | dmberol msbsbds, MG 30Ol
dmMobL 5MOLYdIMEO MONO0JOHMIMNOLM3bs F90degds 3593000300 F9fygl, M) LTG0 5T
dmmbmgbsms g gdol 35s (sb3wrgosbo, 1999). 00608600 dMbero dg@fows©
399L505390s 39600l Lsdmdsgodm 3mwgduol BGB §387-1 (3mm3m®mLEo, 2021).

?OH009HNINbMZbsms Qod30m35 M9bs39MOM3Z9 LHTIMMIEITO BIMNMPLS J93M(39WYIICO
(bgobodg, 2019). 3mbEHObYEEGHMGO  93MM30L  J394bgddo  0a0  Fodmoygbgds  Mryme3
3539600500 BodsMMEoL 0bLBHOGHME0, bmwm Lsgem® LsdsMMIdo 00 LadMmiEglem
L5350l 0BLEHOGHMEH0S S J9FM0Ybgds FBMIYMS TMMOL O30l FoHY39EOL LadHMEgLM
Lodmowgds (BGH, 2014). 25J300035 00035¢00bfobgdl  ©sdm)300909o  dmmbmgbgdols
2MLYdMdL (BGH, 2022) s 930bmd03«6Ho 300690005 gsdmdobstyg, dodsGmmemos dbasglio
30mbmgzgbgdol 30356 ¢039dwe Jgltrmargdsbyg (BGH, 2013).

dmmbmgzgbosms 29930035 4993000308 MBgdOL Jmby 306HgdL MM dB0dzbgrmzsb M3odsdg-
BEadsl 560F90L  (Lodo®mz9E ™l MBHgbsglio LELETsMMEML  Lodmdowsdm Lsgdgms 3oes@ol
29606905 bogdgby, 2022): 00 0deg3s FgloadegdEmdSL, MMI Fo¢EdwEds 300> Ms30L0
39O MGds Mo MHO  FGuOHMEgdol  @oMgdg  Tgolrerml; 2) ogo  «gdsmEH0390L
360900GHMOL 3mmbmzgbol ©30594mBoEIGISL Lala®Bgwm 3Mmgldo BsdIoL goMgdyg (Schiitler
MiiKo, BGB 2015). 35¢0099¢1¢2930l 39L6w)angdols dbgogl bsds®omegd®mog 99gal 4s9mofjzgal
3M900GHMOOLS s JM0-9M00 LMEPOEIMME0 FMZsEol INMBMZbsMs MYOHMOIOMNYSJ30m30
(6dsgdody, 2019).

»M009M0IMNbMZBms gogg0030L FobsdoMHmdgdo
La3sbrbe 3mmbmzbgdol sGlYdMDS

394300308 306390 Logsegdm  [obsdommdss  (gobsdg, 2014), GMI ™6 3oL
9635690l J0doMm  930LMJPIMPIL 3¢ JOIIEYdOL  Tgudemgds (HK-BGB, 2022), g.o.
0000MJ0 Fo0R960 gOHNOOHMMs© 3MJOOGMMOE MBS 0gmlb s Imgswgs (Lgsbsdy, 2019).
dmbm3zbols dmgswg Mbws 0gml LvdoMmoldotMm dmmbmabols 3M9oGHMMO, brnwwm dmmbmgbols
360900GHMMO0 30 MBS 0gmb LodoMmOL30MHM dMmmbM3gbol dmgowyg (LogsGmzgEwml M Hgboglo
LobsToMNE MU Lodmgoadm Loddgms 3oeo@ol gobbobgds bogdgbg Nesl-1710-2018). 53356,
#bs  9MLYIMdEIL  (sboewsdg, 2022) Loadsbgbem  dmobmgzbgdo  (9HM0gHMNIMmbM3bydo)
(Schitler, 2022). sm30egd9e0s 515939, O™ MmO039 gU dMmbmgzbs sOBYdMOdIL (bodsGmzgemls
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2B9659b0 LobsdsMmmEml bsdmdswadm Loddgms dowo@ol 4obBobgds Loddgbg Nesl-236-2023)
294300030l dgLobgd 4963bsgdOL 25390900l Imdgb@Edo (Schlechtriem, 2005).

030L5m30l, HMI IMbEIL YYOHMOYMMNIMMNbMZbIMS god30035, ImmMbmgbs Mbos 53059MmBOEgd-
9L 65930 MdOL 30OHMBYBL (LodoMMzgerml BIBsglo LELETsMIMEIML bsdmdsrsdm bogdgms
30530l 3osY393H0wgdgdo  Loddgbg: Nest-1173-2023, 10 0563560, 2024), 396Gdm:
5) La3sbbm IMMbM3zbs Mo vbEs sMLYdMBdEIL; B) gl mmbMZbs b oymlb Mogm;
3) OmamOi3 Fobo, ©sdEysMo Mbs 0gml Ladslvbm dmmbmgbol Igltrmergdol 3sws (HK-
BGB/Schulze, 2022).

5, 0539L530M LolvTsMMWMA A56TsMES, MmA Llg-ob 442-9 dmbero bgardgzmvyergdol dbstqgls
2BGOsL 960Fgol bgrdg3trargdol dgmeg dbsMgL 29vd300mml Fo@Bmdmdowo, dobbmeEo-
993500, 5M553M S 35530 IMMbM3bs* (LogdoMmMzgwml vBYbsglio LolivdsMmnrmls
Lodmgoaagm boddgoms 3sea@ol 3obB0bgds Logddgbg Nesls-1632-2021).

"OH009OHNINHMZBsms 45§30 30L5mM30L STYIMO MBS 0gmb 53 IMmMbM3zbsms Fglitrmeng-
0oL 35005, mv)d3o LL3-0ob 442 1l 3mbero 459mbs3eolols Lobom 0mgseolobgdl gsegdmy-
009 3593000358 00 999dmb3z935d03, OMEsS gOM-gMmo Jmmbmgbol Igidegdol 3sws 56
0590960, 53053 FbremE 03 30OHMO0M, O™ 58 INMBMZBOL IJMbg FBSOL MFIOL 25d300035L
(bogdom P39 mb »bgboglio LobsdsMomemls Lsdmdocrodm bogdgms 3oers@ ol 4obRobgdgdo: s-286-
608-2009). ™m® 3oL TmOHOL  SOLYIMEO  YYHMNOYHMIMLMZ69dOL  godz0m30L  gBom
390939G0LOM30L BMMAOL BMYSO 99(30¢gdg0 JMMbM3bss, HMT dmmbmgbsms Tgleryeng-
0L 355 IEYPM0 0gml. ™My LL3-ob 442-9 dmberols 89-2 bsffoero omzseoljobgdl
Logodmbogerolim Mg70dl, MrMEgboE 35¢YOINIENGOIMS Y5J300035 OLAZ930s TglMrmegdol 3500
5003539 (bagoMm39Mml MHYBsgLo LolvdoMmEml 5EToboLEBHMIEOME Loddgms 3owa@ol
29005019390 gds bagddgbg dL Ne-669 (3-20), 24 0gbobo, 2021).

Lb3-0ob 442-9 3mbwo {obs3oMHMdsE SLobgEgdl MO39 dMMBM3boL dglmmergdol 3ol
©OoMAsL, oMo 00 Jgdmbggzols, MmELsg  9MLYIMBL  3MIOOGHMOOL  MIBbIMdS
(893mOLGHOo, 2021). 99M356wo LobsdsOmEm 3Msg@ozol dobgzom, MYy JoMOMSEO
dmmbmzboll dgbmyargds dglodargdgaros, dsaMsd 3MJOOEGMMO 56O MsbbAYds, JM3segl 56
by ©LFOOPIL MPObo JoMOMOIEO IMPbM3boL GBI gdol 3500l OERMTSTWY),
030Lm30L, MM LOdsMHMNEWIOMO35 dool IJmby 3od30m35 Fo65BMMFOgEML (RoTMobomb)
(BGHZ, 1955).

,, BB EMI LL3Z-0b 442-9 dmbeols Bogdzgwbyg 4B Es, BMB MowMgls oo 360d3-
B mds 960F9ds 6xdoL 453m3w9bol MM (BmIxbEL), Jom MBOM, M 3oLed3000 ImmbM3Ls
0965000 350090 gd0ol 898339005 (BodoMI39 ML YbYboglio LolivdsMoE MU Lsdmdowsdm
Boddgmo 3ocoGol 496B0bgds Loddgbg Nesi-938-888-2015, 27 dsobo, 2016). ,,dbs0rgms dmeol
b9 d936099gd06 499mIE0bscg dmMbM3Bad0 96 sOLYGdMBL, MoYBsE 39O MEgds,
Lodmgowsdm 3mgduol 442-9 dMberol 30MH39wo bosforols msbsbds, dgfiyws wMmoghHm-
dmmbmzboms 99d30m30L dBom* (Lodsrmzgml MHgbsglo  LolsdsGmMEMlL  Lsdmdswsdm
Boddgoms 3oas@ol gobhobgds boddgByg Nesl-681-635-2017).
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Abasglbo 9mmbM3gbgdol SOLGdIMDS

dmbM3zboms 29430300 3560 gdol 99Fy393 0L 99309gdgeo FobsdoMmmdss AbysgzLo
Bodobybm dmmbmgbgdol sMLgdmds (Medicus, 2021). 59 dmobm3zbgdol Logsbo Mbs ogml
dbgogbo (HK-BGB / Schulze, 2022). do6omss@ 358009gbgds 33remso  35¢09d9engdols
3900bg93530, 5309039 LsAboL JOMRZoOMZBMBOLSL, M35 JMMO S 03539 Lobols 4350MM3z6wmwo
6030900l 4953995 bgds (mMIi3s g 3965L369wo Fgdmbgzgzqdo, 3ModEH035d0 doeBg©
03300000) (Schutler, 2022). s s6HoL 599309090, MHMI dmmbmzbgdo ghmo s 00539
BodoMNWGOM030  YYOHMOYODOMOOED  250Mm3EObsMYMdEIL  (3OM33megeo,  2014).
29059%Y393H0 bs 0gml dJmmbmgzbgdol duysgLgds (Schitler, 2016). ,,Ll3-ob 442-9 dmberols
300390 bsfools  mobobds, 3ses@ed  Bookbos, MM sblsbowggwr  dgdmbggzsdo
0MLYOIMBS  TBIMGDS  YHPOIOHMNIMMbMZBIB0*  (LodoOMZ9ML  MBGBoglio  LobvdoMmEmU
Lodmgdoodm bogdgoms doams@ol 4obBobgdgdo: Ness-939-879-2017, 29 Lgddgddgmo, 2017 §.; Nesls-
75-2021, 31 9560, 2021 §).

3993003051 9OMRZ9MMZ9b0 b 0gml FMMBMZBOL Bogobo s 965 LodsMNEgdMH030
L0930 (A0gM0dz0e0, 2016). InObMZ650 259300356 Byl 56 »Feol ol oM9dMmgds,
60 2ob5d30000 FMPOHBM369d0L M Mds 56 gdmb3zg3s JMMTBIPL - 53 O Fo0g300m9ds
dbmermE ob, GOl FmEEmdsz bsgegdos IgmMg Jnmbmgbs®y (Llg-ob 444-9 dmbero),
93M9m39 0L 496093MYd53, O™ FMMbM369d0LIMZ0L Yomgzseoliffobgdwyao 0dbgls Fgltrmergdols
Ubgoolbgs saoo (LL3-ob 446-9 dMbero). BEEMYOE FmfglMoggdel 0mzsolifobydl
29035600 Lydmdseragm m@gduol §389 s §391 (Medicus, 2021).

,»39BLsbogge 99dmbgzgzsdo LolisdsGmermd dookbos, Hma dmmbmzgbsms godzom3zol 99wgys©
©MBgBowo Mbbol goobs LMo ©930LMS Fm3sLbgl (LodoMmgguml MmBgbaglio
LobodsMmMEMl  Lodmdogsdm  Loddgms  35o@ol  3obBobgds  Laddgbg  Nest-153-143-2015).
5, LB NEMT JomOms, d blZ-0b 442-9 dberols 306390 bsfoeols s 444-9 dmberols
LoRvd39w by, 999339000 MBGdSTIMBOWO 0gm 259930000 35¢EYdIGdgd0 s d9bsmobs-
030l 490gbos  Mobby  30MoldBHgberml  20dm3wgdom  (LadsMMZgMl  Mbgbaglo
BobodoMmME M Lodmgsesdm Logdgms 3sea@ol gobRobgds Loddgbg Nesli-1303-1223. 2015).

Llg-0b 444-q dmbdo goboMEHgdmE »bos 0dbgl (BMm3m®LGo, 2021), HMI MGOM OO
dmmbmzgbs 08 ImEwwmdoo §ywogds, M0dgbosz gb ImmbMzbgdo gOMTsbgml Fseogl
(BeckOK BGB, 2018).

"009MH0ImbMZBIMs 9930030l Falio

LL3-0b  442-9 9Mbeol msbobdo, 39w YdMgdOL 459300035  bMM(309wYds  FgmMy
dbsOoLIM30L FgEYmd0bgd0m (Lgobsdg, 2019). T9EyYmdobgds Fo®mdmoqbl 3owdbmog (Brox,
2024) 3009051535 9dm bgdol godmgargbsl (Schitler, 2022).

»399300030L  Hobs30MMmds  doBbgme  Mbs 0dbgl  Bmmbmgboms  MBmogMHMYs30m30L
05Mm35Bg  dbosol doge BgdoL  2sdmzwgbs”  (LogJoMmzgwml  MBHgbsglo  LolisdsMomemls
Lodmgoesgm boddgms 3ogro@ol gsbbobgdgdo: Nesi-938-888-2015). ,,»9Om0gOH»Immbmgbsmo
394300035 Fo6805gbL 3000l FoGJM05EO-15FSOMEYGOIM0Z SMIFNOIIW MBWGISL s 58
MRG0l Mg5e0BsEo0l 9OHM-gOHmo Tbodg dgmMg dBsMOLIMZ0L TgEYgmdobgdom sbEgbL*
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(Lago®mz9wml »Hgbsglo LobvdsMmmEIML badmdowsdm baddgmes 35wsdob gsbhobgds Lboddgby
Neol-1710-2018).

3mbmgbosmo 35943035 393 gbsl sbgbL bgendg3r¥egd0sb AoLgwol MgEgdabys (Gaier,
2022), 396dmq, LL3-0b 358-9 d1berol Msbsbds, sv9dz9d9wos bgadg3mvargdosb goligars
39¢0©90go0oL  GMLOEgdEMdOL  2odm, vy IM3oegl  od30m30L  aBom  Fggdem
899L6HYBOBs 5XEIINIB W1 3dLZEOL FJFYY IYMBIOE0Z F9bEbIIBL 35w WIdY)-
900l 254300030l dgLobgd (derogModzowro, 2016).

Lb3-ob 358-9 dbeool ®obsbds, A9J30m30LsM30L  9ME0WYdIO  LETIODEGOMHOZ0
90 MdoMgmds Lodbgbg MBS 0gmb AoLZOL Ao3bOIdOL IMTg6EOLIMZOL s Bmzowgd bgdols
259m3gbol ImIgbEH0b sYYmbgdeog 4obsEbomL godzomgs (xsbsdos s bbggdo, 2014).
»00YgMbgdE03”  4molbIMdL  dMogMEo  oym3bgdol asMgdg  (MmLosdzowo, 2019).
39930030l 2963bogdom dmzsegls 99odeos LolisdsMmeml JodsMmml 3MHgoEHMMol doge
Logddol s©d3zmol 899ayea (Schmidt, 2021). ¢y Lobgbgs GMaMOE 2oLgErol, oy 4o9d30m30L
00bs30MmMdgd0 @O  3MIOGHMOOL  F0ge  Fo3bogdM  2oligersl  Im3zseng  A9d30030L
23963bogd0m  M3slgbgdl, goligers bgds 9B,  goligeroly s ogzom3z0L
3063996096300L 356mb0 Fy39EL 399§30m30L Lobo®agdwrm (F96EmGos, 2001).

500096009 35L5§30m0 dMNbMZgLs

LL3-ob 445-9 dmbeool Mebobdo, vy bgewdg3zmegdol 0d dbsMgl, GMIGELsE 9Ebmds
39930030l dgLobgd, 543L M9dgbodg olod3000 dmmbmgbs, 35806 godmoygbgds Llz-ob 387-9
dmberol {olgdo. momddol dbgogl dmHglMoagdsls 0mz5¢olobgdl Ag®mdsbools Lsdmdswsdm
3m9gbob §396 (Schiitler, 2006).

Uodmdoodm o35, MHMIgog  396mbom 5655 306306  Fmfgitoygdmwo, dgodwgds
29050949l A s3LO MYMMOIOPMBdOL IMIILOORYOJ0 BEGAOL Lsgdzgw by (bwyds, 2004).

bSO NEGL 565 593L MBEGdS o0 04358 Bodmgogadm 1ogdg9dBg JormnABoxgdols
396bmOE0gWwgdsbg 08 Fgdmbggzsdoa, vy LBsdsMmerol BmMds oM  sOLYdMBL, 56 oo
dbM3z5605 (FobGHMos, 2017). 35bmbol bo@gzgbo 356mbol Lozsbmbdgdwm 3MmigLol
0bgdM0g3 6593 M3 gbs 96O  LEBIMMEIOL  25630M9MGIOLIMZOL 5 (30¢GOYEY
fobsdoMmmds© omzgaqgds (Sacker, 2001).

Bodom39wml  bodmdowodm  3mgdbol d9-5.1 dMberols msbobds, 396mbdo  3oMsdo
23999035¢00b{0b6gd9w0  MMMN0GOHDHMIOL  IMLSFguM0PIOEs®  498Mm0Ygbads g43z9wsby MBOM
AbgogLo YOPOGOHDMBOOL FoM9M0MHGOJE0 bFMMOL bM®Ms (3955MbOL sBserm00).
3b5EMm05 Mbs 49BbMEME0gw gl Brn®mdol JoBbol woMgdegdomo gusligdol Logrydager-
b9. 66HToL VoMY GO0NO FoBIBHOOOL FoIEBS BBZS MMPN0gMHOMBIODY Mbs OLEdIMm-
9L 561G FoOHNEHIH0R0IE go8MIEODBsMY s 565 0bEO30ISEIMO, LvydogdE e
39b90gd900L Loggdzgw by (bdes, 2004).

LL3-0b 387-9 bl 30MH39wo bsfowrols Msbobds, vy Bmzowgl 930Mgds 3MYIOOEGHMEMO-
Lomzol bbgoolibgs 35¢0g0v)eg00sb godmdobsy, 9Mmdsbgmol dgoglo Gsdwgbody
d9LEOMEgds @S 0, M3 FGLOMES, 56O SMOL 15335MOLO Y3gws 35Ol EOLYGIMI35¢, Bod0b
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Q503356905 0L 35¢YINNGdS, HMIYELoE dmzog JglOEgdol EOML sdmo®mBY3L™. (ALyo3L
3mfglM0ggosl 0035 olobgdl 39cmdsbools Lodmdsersdm 3megduols 8366 1) (BGH, 1995)
5060360 dmfglitrggds oM 45800Yygbgds 0dw9gd0MO SOLOWGdOL O™L (BGH, 2014).

LOLOFIOMNWM 3M0gdBH03500 Po3MEILGO0s FMBsDBMYds, MHMI M5dEIbodg JOMPI5MM3560
(960035690l Algeglo)  35¢JdEgdolL  FglOHeEgdolol, IguOmEgdol  dgwo  bs
39050949l, M306M39e9L Ym3wobs, FboGgms Ggmsbbdgdom, 39Mdm 53¢Mbmdools 3GobEodgdo-
@56 990m3obstyg (Lando, 2000). 0d dgdmbggzsdo, mwmzo dbsMggdo 56 Tgmobbdgdmesb
Q©ORIMOZ0L  GHOPomMdOL  dglobgd, 05306 dmJdggdl x9M 3093 GMIoL  LsTsMmMSEdo
©o9boo fgbo — ,,possumus enim certam legem dicere ei quod solvimus” — 3Gom®o@gEo
9603905 035L, 3063 0bEOUL (LETSOPEGOMOZ0 BZOMMOL Fo@EoMgdgEro TbsGMY).

00¢) dm3z00 56 35dMm0Yygbgdl Llz-ob 387 | dgberoo JoboFqdme Ma3Erqdsls, 35d0b dgltrmegdols
03000005 oboLEBOZMYGOS 396Mbol MmdogBMMo Bgdom, I0GIMGdS ol 35¢0, GMIOL
3905bEOL 350053 3003900 RS, (Auogl FMFLEOOYJOL 0megzeolffobgdl 4g®dsbools
Lodmdoaagm 3mgdbolb 8366 11) (BGH, 2016). LobioBo®mermad o6 053059ma0es dmbs®Bgerol
dmmbmgbs 4993000308 Fglobgd 00 Lgwdzwom, HMA o6 sOLYdMds BGB §387-9 dwbwom
390350obfiobgdmao Fobsdommdgdo (BGH, 2016).

LL3-ob 445-9 dmbendo 51939 MY Mbs 0gbgl Fgdmbgagzs, MrEILsE 39d30030L
3963sbm®309egdger  FbsMGL  M8gb0dg TMMBMZBOL MBWGds  93M36oL.  9BMbOgsE0
090300 Mbs 0gmb, MM 259300030L gobdobm309eqdgwo oMy Fy39@L, v OHMIgEo
Lo30MOL30OM FMMbM3Zbom HMTY0 JoMOMOEO FMMbM36s MbEs Fs0g3000mb (FMM3MOLEO,
2021).

LslssBa60gnm batxgdols 3homModg@o

LL3-ob 445-9 dbErols MBsbTs, 0¥y Fbotgl dgmMg Fbs®ol fobsdg, JoM0MsO ZoeYd-
@900l 3965, §30U6MYdS 3MM396GHIOOLS S BBZS baIRJOOL 25obE, B5F0b godmoygbgds Lls3-
ol 388-9 dmbenobs {glgdo.

LL3-ob 388-9 dbErols Msbsbdo, IM35¢ol 00 FoILILEY0EIL, MHMIgEoE o6 sGOL by3-
956M0bo YO 35@5FMLYIE0 350l EOHBIBIMOZIW, 093I30MZJE® 0FBIMGOS Boldd>M0)-
@b bax9d0, 399009 d0MH005©0 gL gds (35¢00) S dMEIML — 3MMEIbEO.

50b0dbmwo bmMds sHglieoggdl MmO Lobol BMWOE 35WEYINEGISL: 306390 — gL
Box 5OMLSBSONEGOM0Z0 35¢YOIGS, OMYMMO(355 LOLTIMNEM boMxgdoL sBsBLIMGGdS.
dgmMg 30, 39MHIMBsdsMMNgdM030 boLoSMOL  Z9EIOMGDsS, MHMYMOOESS JOMOMOPO

35 Y0Ygds S ©335EJB0MO  (LE3OM3IBEGHM) 35O GIOL TGP gds. BodIMOs

35 YOOl ©EdMER3930L  Fgdwgy  BbMMEOgEgdYEw  BgbBYEgdsty  (0dErgdomo
5@LMMEgds). Lobvds®mem bsdxqddo 53 d9dmbgzgzsdo 0geolbdgds 0dwwgdomo sOlicwYy-

900l boxgdo, HMIGEog ,,LooRlOWWgdM FoMdmgdoms Fgbobgd* LodsMmzgaml 356mbols
d9L50530LO, 5dMMYOME MBS 0dbgl SMBBLOYIEgdgE FMMbMZBLMD JOHMOE. Loy sOMUs-
35OMg0MH030 bolinsmol 35¢0YdEgdol 30M5GJBO OIBRMZ0L Bogdzgwo obss, MH™I
dolbo GomIMIMds 5393000 900s 50060 39MHAMLITIMMNEGOMOZ30 3¢ dOL
039gd0m LI gdbmsb s dglodsdolo, o3 w3965L36gol JoBbYdL  GBLLbMEGOS
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(Lodo®mzgml MBYboglio  LolLsToMmEMl Lodmdogsdm Lsgdgms 3sws@ol 2018 fiewols 23
09096300l 3505HY39¢0wgds Logdgbg Nesls-6-6-2018).

1H009MH003MMbMZBms g9d300030L LodMm3gLim LsdoMoEgdMOZ0 s139dE0

LodoMm™39e ML Lodmdsadm LodMMmEgLe 3mgduol (3909 - LLLZ) 102-9 dberol Msbsbda,
0000Mgds Fbsc9d b 9IBHIOEML 2o0gdmMgdebo, HMIGOBIIG 0g0 534sMgAL M350l
dmmbm3zbgdls s Fgloggdgb. ,,bodmdssdm 3MMmEgldo 93303900l Logsbos Fo@gmoswrm®
Lo3oMNEgdM030 3603369 MdOL Bo9EJd0, OMIGObYE F0MOmMGd9E Tbs0ggdo Moz3056m0
30mbm3zgbgdol (AgLoggdeol) olsdwmMgds-453sOmMEgdol JoBbom™ (dgrog®odzowo, 2007).

9m35¢93, HMIgeoi Imombmal 35¢0Y0EIdIMS YYOMOYOHMNYJ30m35L, 1B I5TBHI0EMU,
60 MO0IOHMINNbMZbsms godz0m3z0l FobsdoMmmdYdo Labgbgs s Tguodsdolo Fserqdvy-
905 59 Bom d91Y39G9L 9939000905695, Mo30L M3 3MJPOEHMML 930LMGds 0T BoJEHMOMO-
30 25M93mg09d0L  IFHI0EI00L  39YONIEgds, MHMIGEmS Logdzgabgg Igladergdgwros
2HN0YOMIMObMZbsms  godz0m3z0L  godmMogbgs  (Schiitler, 2022). Logobogom  3osded
dommoms, MHMmI  goblsborgger  F9dmbggzedo  dm3slbgd  LLL3-ob  102-9  dmberoom
2390035¢0b{iobgdmwo 93303900l  BH30Mm0L  Fotyargddo, 396  ISILEHMMS  AdLOJ30m
dmmbmgbosmo Fom3mImds (LogoMmMZgEMl MBYBoglbo Lobvds®meml Lodmdoesdm bogdgms
35¢5@0L 396B0bgds Logdgbg Nesl-672-2021).

OHM0YONINbM3boms  godz0mzs 3¢ MEgdol  d9hY39B0L  9OM-gMmo  LodMoEgdSs,
OMIgbsg, OHMAMOE BoBHIM0ME - BodsMNEGdM030, 1939 LOdOHMEILM - LsTSMMEIOMOZ30
@IGHZ0OHM3S 3998605, mM039 F99mnbgg3530, 93098905 53dOL Asdmzwgbs (LodoGmzgE ™l
2B9boglo LELOFSODEIML Lsdmgsesdm Loddgms 3sws@ol 2016 (erols 27 Fsobolb gobhobgds
Loddgbyg Nesls-938-888-2015).

BodoM0039wMl Hgboglio LoLETIOMNWML 305dEH030L Jobgzom, gMHmTsbYmOLOYLE Foblibgsg-
©90s d900b393900, OMES MOMNOIOPNINOBMZbsms 25930030l Fglobgd Bgdol sdmgargbs
bgds BoLETsMEMI0 bogdob 5¢dzM5AY s BoLEAsONEMT0 boddob sed3cmol F90gY.

HU030L5300  3oaoBed  2obFoMm@Gs, MM god30m35  FoMdmogbl 3060l FoBgM0sE©-
Lo3oMNEGOMH03 500FYM39 YYRWGOL O 5T MBGIOL MO0 DBIF0L JOHM-gOHmo Tboy
99mMg Fbsmobomzol dg¢Ymdobgdoom sHEIbL. Fglisdsdolo, dbsMIYL 58 1RGOl gobLsbMM-
(309905 56 LFOMEYOS LOELOTIMMWMBIMZOL 5IMY30009090 LEMBRIEX0 J0TSOMZS S
B9dgAHo  LobodoOmem  botxgool  4oh935°  (LogoMMZ9WMl  MHYbsglio  LolLTsGM ML
Bodmdoasdm bogddgos 3oes@ol 3owsfY39G0wgds boddgbg Nesl-708-678-2016). ,,35e003)s0
23950D05M5 dm3sLgbols FmbsBMgds, M Llg-ob 422-9 dMberols Igmeg bsfowols dobggzom,
399G 3M Yoldg3005@ LoMBYEOL 50AZMS HYEOWGOYWO 56 SGOL, MFES 539w sbEds
9ol 30dsmm IMLOMBYEOl 35eol sOBGOMDS 3O O9TBHI0EBS. SMIOBYOMED 35CPIOIEGdSTO
0MLYdME0 35¢0L godz0mzs 30 89mdEgdgos” (LogoMmMZgEMml MBYbsglo LolsTsMMEIML
LMo g bogdgms 3ooGOL 2osafY3930wgds LoddgBg Nesls-456-456-2018).

,,6539L530M 355350 B0IMOMS, HMA LL3-0b 442-9 dbeEom gomzseolifjobgdvyeo MMM -

9mbM3zboms 5GIYOMBOL 30MM93T0, LoldFsMWML B0gM IBOIOLMYIG 35O JITIGIS0S

394300030l (j0653000Mds5 50603690l MomdsBg dbsEIOL Joge 69dol 4o8m3wgbs. dmEgdoe
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Abstract. One of the important institutions of the law of obligations is the termination of an obligation. After
termination, the obligation no longer exists. Its participants are no longer bound by rights and obligations. The
purpose of a legal relationship with an obligation is the acceptance of the performance stipulated by the obligation
by the parties, i.e., the performance achieves the goal that the participants in the obligation intended. After that,
there is no longer any legal basis for the continuation of this relationship. Just as in countries with a continental
law system, in the case of Georgia, the norms regulating the performance of obligations are mainly of a
dispositional nature. The Georgian Civil Code is an act oriented towards performance. Both its general and private
parts are built on performance mechanisms. The main thing is performance, not responsibility. The termination of
an obligation is caused by certain circumstances, which are called the grounds for the termination of an obligation.
The Civil Code of Georgia provides for various grounds for the termination of an obligation, in particular, the
termination of an obligation can occur by the performance of the obligation; By deposit; By set-off of mutual
claims; By debt forgiveness; When the debtor or creditor turns out to be the same person; By the death of the
debtor or creditor; By liquidation of a legal entity and on other grounds provided for by law. The article discusses,
based on the analysis of doctrine and judicial practice, such legal grounds for the termination of an obligation as
mutual set-off, related theoretical and practical issues of material and procedural legal significance.

Key words: mutual claim, mutual set-off, termination of an obligation, performance of an obligation
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